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1(6/�GDWD�VXEPLVVLRQ 5V����$SSOLFDEOH�7D[HV

&(56$,�&KDUJHV 5V�������$SSOLFDEOH�*67�LI�ORDQ�DPRXQW�XSWR�5V����/DNKV�DQG�5V�������$SSOLFDEOH�*67�LI�ORDQ
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<RXU�SURILOH�DV�DVVHVVHG�E\�RXU�FRPSDQ\�LV�FDWHJRULVHG�DV����0HGLXP

<RXU�SURILOH�DV�DVVHVVHG�E\�RXU�FRPSDQ\�LV�FDWHJRULVHG�DV��

)RU�)XOO�GLVEXUVDO�ORDQV��3UH�±�(PL�ZLOO�EH�FKDUJHG�LQ�WKH�ILUVW�PRQWK�DIWHU�GLVEXUVDO�ZKLFK�ZLOO�EH�LQWHUHVW�IURP�WKH�GDWH�RI�GLVEXUVDO�WLOO�WKH�HQG�RI�WKDW



SDUWLFXODU�PRQWK��7KH�(0,�DV�VWDWHG�LQ�WKH�DERYH�WDEOH�ZLOO�FRPPHQFH�IURP�WKH�VXEVHTXHQW�PRQWK�

)RU�7UDQFKH�GLVEXUVDO�ORDQV��3(0,�VKDOO�FRPPHQFH�IURP�WKH�PRQWK�VXFFHHGLQJ�WR�WKH�PRQWK�RI�GLVEXUVDO��3UH�(0,�VKDOO�FRQWLQXH�WR�EH�FKDUJHG�WLOO�IXOO
GLVEXUVDO�LV�PDGH�RU����PRQWKV�IURP�WKH�PRQWK�RI�ILUVW�3(0,��ZKLFKHYHU�LV�HDUOLHU��7KHUHDIWHU��WKH�(0,�DV�VWDWHG�LQ�WKH�DERYH�WDEOH�ZLOO�FRPPHQFH�IURP
WKH�VXEVHTXHQW�PRQWK�

7KLV�LQ�SULQFLSOH�VDQFWLRQ�LV�VXEMHFW�WR�WKH�IROORZLQJ�

� 7KH�GHWDLOV�JLYHQ�E\�\RX�DQG�WKH�RWKHU�DSSOLFDQWV�JXDUDQWRU�LQ�WKH�DSSOLFDWLRQ�IRUP�DUH�WUXH�DQG�FRUUHFW�DQG�WKHUH�LV�QR�PDWHULDO�FKDQJH�LQ
WKH�VDPH�DIWHU�PDNLQJ�WKH�DSSOLFDWLRQ�

� 7KH�RULJLQDO�WLWOH�GRFXPHQWV�RI�WKH�SURSHUW\�DV�UHTXLUHG�E\�6KXEKDP�VKDOO�EH�KDQGHG�RYHU�DQG�DQ\�RWKHU�SURFHVV�UHTXLUHG�WR�FUHDWH

� 3UH�HPL�ZLOO�EH�FKDUJHG�LQ�WKH�ILUVW�PRQWK��)XOO�HPL�ZLOO�EH�FKDUJHG�IURP�VXEVHTXHQW�GXH��)RU�WUDQFKH�ORDQV��SUH�HPL�ZLOO�EH�FKDUJHG�IRU���

PRQWKV�RU�XQWLO�IXOO�GLVEXUVHPHQW�RI�WKH�ORDQ���ZKLFKHYHU�LV�HDUOLHU�

� 7KH�PDUJLQ�PRQH\�\RXU�HTXLW\�ZLOO�EH�SDLG�WR�WKH�GHYHORSHU�FRQWUDFWRU�RU�VHOOHU�SULRU�WR�WKH�GLVEXUVDO�RI�WKH�ORDQ�

� 7KH�ORDQ�LV�QRW�WR�EH�XVHG�IRU�DQ\�RWKHU�SXUSRVH�H[FHSW�IRU�WKH�SXUSRVH�DV�PHQWLRQHG�LQ�\RXU�DSSOLFDWLRQ�DQG�RU�LQ�VXEVHTXHQW
GLVFXVVLRQV�XQGHUWDNLQJV�

� 7KH�LQWHUHVW�UDWH�PHQWLRQHG�RQ�WKH�OHWWHU�LV�DV�RQ�WKH�GDWH�RI�VDQFWLRQ�DQG�LV�VXEMHFW�WR�FKDQJH�IURP�WLPH�WR�WLPH��7KH�ILQDO�LQWHUHVW�UDWH�IRU
\RXU�ORDQ�ZLOO�EH�FRQILUPHG�SRVW�FRPSOHWLRQ�RI�DOO�GRFXPHQWDWLRQ�DV�UHTXLUHG�E\�6KXEKDP�

� ,Q�FDVH�WKH�SURSHUW\�LV�\HW�WR�EH�ILQDOLVHG�RU�WKH�SURSHUW\�HYDOXDWLRQ�LV�\HW�WR�EH�FRPSOHWHG��WKHQ�WKH�DERYH�ORDQ�DPRXQW�LV�OLDEOH�WR�FKDQJH
EDVHG�RQ�WKH�YDOXH�QDWXUH�RI�WKH�SURSHUW\�DQG�DIWHU�DSSO\LQJ�WKH��/79��/RDQ�WR�0DUNHW�9DOXH��JXLGHOLQHV�RI�6KXEKDP��3OHDVH�QRWH�WKDW�WKH
XSSHU�OLPLW�RI�/79��/RDQ�WR�0DUNHW�9DOXH��SHUFHQWDJH�ZLOO�EH�VSHFLILF�WR�WKH�ORDQ�SURGXFW�DSSOLHG�IRU�DV�JLYHQ�DERYH�

� 7KH�SURSHUW\�VHOHFWHG�VKRXOG�KDYH�D�FOHDU�DQG�PDUNHWDEOH�WLWOH�DQG�PXVW�FRQIRUP�WR�WKH�WHFKQLFDO�VWDQGDUGV�DQG�RWKHU�UHTXLUHPHQWV�RI
6KXEKDP�

� 7KLV�VDQFWLRQ�LV�YDOLG�IRU�D�SHULRG�RI����GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU�

�� 7KH�$GPLQLVWUDWLYH�DQG�2SHUDWLRQDO�&RVW��$W�'LVEXUVDO�DV�PHQWLRQHG�DERYH�ZLOO�EH�GHGXFWHG�IURP�WKH�ORDQ�DPRXQW�DW�WKH�WLPH�RI�GLVEXUVDO�
.LQGO\�QRWH�WKDW�WKH�$GPLQLVWUDWLYH�DQG�2SHUDWLRQDO�&RVWV�$W�/RJLQ�DQG�$GPLQLVWUDWLYH�DQG�2SHUDWLRQDO�&RVW�$W�'LVEXUVDO�DUH�QRW�UHIXQGDEOH
XQGHU�DQ\�FLUFXPVWDQFHV�

�� 7KH�DSSOLFDEOH�SUHPLXP�SD\DEOH�DJDLQVW�JHQHUDO�LQVXUDQFH��KHDOWK�LQVXUDQFH�DQG�OLIH�LQVXUDQFH�ZLOO�EH�GHGXFWHG�IURP�ILQDO�VDQFWLRQHG�ORDQ
DPRXQW�DQG�UHPLWWHG�WR�WKH�LQVXUDQFH�VHUYLFH�SURYLGHU�RQ�WKH�UHTXHVW�RI�FXVWRPHU

�� 'LVEXUVDO�RI�WKH�ORDQ�ZLOO�EH�VXEMHFW�WR�YHULILFDWLRQ�RI�DOO�GRFXPHQWV���LQIRUPDWLRQ�SURYLGHG�IRU�SURFHVVLQJ�WKH�ORDQ�

�� ,Q�FDVH�RI�SDUWLDOO\�GLVEXUVHG�ORDQ��LQWHUHVW�ZLOO�EH�FKDUJHG�HDFK�PRQWK�RQ�WKH�SDUWLDOO\�GLVEXUVHG�DPRXQW��2QFH�WKH�ORDQ�LV�IXOO\�GLVEXUVHG�
(0,�ZLOO�EH�FKDUJHG�WRZDUGV�UHFRYHU\�RI�SULQFLSDO�DQG�LQWHUHVW�HDFK�PRQWK��)LQDO�(0,�DPRXQW�ZLOO�EH�FRPPXQLFDWHG�RQFH�ORDQ�IXOO\
GLVEXUVHG�

�� 6KXEKDP�LV�HQWLWOHG�WR�DGG�GHOHWH�PRGLI\�DOO�RU�DQ\�RI�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�VDQFWLRQ�/HWWHU�DQG�ZLOO�QRWLI\�VXFK�FKDQJH�WR�WKH
FXVWRPHU�WKURXJK�OHWWHUV��HPDLO��606�FRUUHVSRQGHQFH

�� 7KH�&(56$,�FKDUJHV���1(6/�&KDUJH�DV�PHQWLRQHG�DERYH�ZLOO�EH�GHGXFWHG�IURP�WKH�ILQDO�GLVEXUVDO�DPRXQW�DQG�UHPLWWHG�WR�&(56$,�1(6/

�� 7KH�SROLF\�LVVXDQFH�DQG�UHODWHG�EHQHILWV�ZLOO�EH�DFWLYDWHG�DJDLQVW�OLIH�LQVXUDQFH�DQG�DQ\�RWKHU�JHQHUDO�LQVXUDQFH�RQO\�SRVW�FOHDUDQFH�RI�WKH
GLVEXUVHPHQW�FKHTXH��7KLV�LV�DV�SHU�DUUDQJHPHQWV�ZLWK�WKH�LQVXUDQFH�VHUYLFH�SURYLGHU�

�� 8SRQ�FORVXUH�VHWWOHPHQW�RI�ORDQ�DFFRXQW�WKH�RULJLQDO�SURSHUW\�GRFXPHQWV�RI�ERUURZHU�V��DUH�RUGLQDULO\�GLVSDWFKHG�IURP�6KXEKDP¶V�KHDG
RIILFH�WR�WKH�ERUURZHU¶V�KRPH�EUDQFK�ZLWKLQ����GD\V��XQOHVV�RWKHUZLVH�GHFLGHG�DQG�FRPPXQLFDWHG�E\�WKH�HLWKHU�SDUW\�WR�WKH�RWKHU�SDUW\�

�� ,Q�FDVH�RI�IORDWLQJ�UDWH��UDWH�RI�LQWHUHVW�RQ�WKH�ORDQ�ZLOO�EH�UHYLVHG��UHVHW�ZLWK�UHYLVLRQ�LQ�WKH�3ULPH�/HQGLQJ�5DWH���3/5����,Q�FDVH�RI�DQ\
UHYLVLRQ�LQ�WKH�UDWH�RI�LQWHUHVW�WKHUH�ZRXOG�EH�DQ�FKDQJH�LQ�WKH�(0,��RU�DQ�FKDQJH�LQ�WKH�WHQRU�RU�ERWK�



,Q�FDVH�RI�6HOI�FRQVWUXFWLRQ�3ORW�SOXV�FRQVWUXFWLRQ�SURGXFWV�WKH�ORDQ�ZLOO�EH�GLVEXUVHG�DV�SHU�WKH�VFKHGXOH�PHQWLRQHG�EHORZ�

6WDJH�RI�FRQVWUXFWLRQ 'LVEXUVDO�SHUFHQWDJH

2Q�FRPSOHWLRQ�RI��DWOHDVW���� ���

&RPSOHWLRQ�RI�VWUXFWXUH�LH���� ���

&RPSOHWLRQ�RI�VWUXFWXUH�LH���� ���

0RUH�WKDQ���� ���

0HWKRG�RI�DSSOLFDWLRQ��,Q�FDVH�DQ\�DPRXQW�LV�SDLG�E\�WKH�%RUURZHU�RU�DQ\�DPRXQW�LV�UHFHLYHG��UHDOL]HG��UHFRYHUHG�IURP�WKH�%RUURZHU�
WKHQ�WKH�VDPH�VKDOO�EH�DGMXVWHG��DSSURSULDWHG�LQ�IROORZLQJ�RUGHU�ZLWKRXW�DQ\�SULRU�LQWLPDWLRQ�WR�WKH�%RUURZHU�
�,��)LUVW�DGMXVWPHQW�ZLOO�EH�DJDLQVW�SULQFLSDO�GXH>�@

�LL��6HFRQG�DGMXVWPHQW�ZLOO�EH�DJDLQVW�LQWHUHVW�GXH>�@

�LLL��$PRXQW�UHFHLYHG�ZLOO�EH�DGMXVWHG�RQ�),)2�EDVLV��ILUVW�LQ�ILVW�RXW�EDVLV��DJDLQVW�IHHV��FKDUJHV�DQG�3HQDO�&KDUJHV�RQO\�DIWHU�DOO�WKH
SULQFLSDO�GXH�DQG�LQWHUHVW�GXH�DUH�SDLG�RII��6DPH�SD\PHQW�KLHUDUFK\�ZLOO�EH�IROORZHG�RQ�ORDQ�DFFRXQW�EHFRPLQJ����GD\V�RYHUGXH��13$�
DQG�HYHQ�WKHUHDIWHU�

��,Q�FDVH�PRUH�WKDQ�RQH�(0,�RI�%RUURZHU�V��LV�RYHUGXH��WKHQ�DGMXVWPHQW�ZLOO�EH�PDGH�DJDLQVW�WKH�SULQFLSDO�SRUWLRQ�RI�(0,�ZKLFK�ILUVW
EHFDPH�RYHUGXH�DQG�UHVLGXDO�DPRXQW��LI�DQ\��VKDOO�EH�DGMXVWHG�DJDLQVW�WKH�LQWHUHVW�SRUWLRQ�RI�VDLG�(0,��$Q\�UHVLGXDO�DPRXQW�WKHUHDIWHU�
LI�DQ\��VKDOO�EH�DGMXVWHG�DJDLQVW�WKH�SULQFLSDO�SRUWLRQ�RI�(0,�ZKLFK�QH[W�EHFDPH�RYHUGXH�DQG�VR�RQ�
��5HIHU�)RRW�QRWH�1R���
6SHFLDO�7HUPV�	�&RQGLWLRQV�
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$XWKRULVHG�6LJQDWRU\

6KXEKDP�+RXVLQJ�'HYHORSPHQW�)LQDQFH�&RPSDQ\�/WG�

<RX�FDQ�FRQWDFW�XV�DW�WKH�IROORZLQJ�DGGUHVV�IRU�IXUWKHU�GHWDLOV�RI�\RXU�ORDQ�VDQFWLRQ��7KH�DSSOLFDEOH�VFKHGXOH�RI�FKDUJHV�DV�RQ�GDWH�LV�DOVR�DYDLODEOH�DW
WKH�VDPH�DGGUHVV�
%UDQFK�$GGUHVV�������8G\RJ�9LKDU���3KDVH�,9��*XUJDRQ�����������+DU\DQD
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DSSOLFDEOH�WD[HV�
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$GPLQLVWUDWLYH�DQG�2SHUDWLRQDO�&RVWV�$W�/RJLQ��1RQ
5HIXQGDEOH���LQFOXVLYH�RI�DSSOLFDEOH�WD[HV�

,15�����������,15�6HYHQ�WKRXVDQG�ILYH�KXQGUHG�RQO\�

/LIH�,QVXUDQFH�3UHPLXP��1RQ�5HIXQGDEOH���LQFOXVLYH
RI�DSSOLFDEOH�WD[HV�

,15�������,15�=HUR�RQO\�

$GPLQLVWUDWLYH�DQG�2SHUDWLRQDO�&RVWV�$W�'LVEXUVDO�
+/��1RQ�5HIXQGDEOH���LQFOXVLYH�RI�DSSOLFDEOH�WD[HV�
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RI�DSSOLFDEOH�WD[HV�
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'XSOLFDWH�VWDWHPHQW��SHU�6WDWHPHQW� 5V��������*67

(PL�3D\PHQW�,QVWUXPHQW�6ZDSSLQJ�FKDUJHV 5V�������*67

'XSOLFDWH�LQWHUHVW�FHUWLILFDWH 5V�������*67

&RS\�RI�SURSHUW\�GRFXPHQWV 5V���������*67

&KHTXH�(&6�1$&+�6,�ERXQFH�FKDUJHV 5V�����

&KDUJHV�IRU�QRQ�DYDLODELOLW\�RI�UHSD\PHQW�LQVWUXPHQW 5V��������*67

(0,�'XH�&ROOHFWLRQ�&KDUJHV 5V��������*67

3URSHUW\�6ZDSSLQJ�&KDUJH 5V��������*67

/LVW�RI�'RFXPHQWV 5V��������*67

)RUHFORVXUH�VWDWHPHQW�FKDUJHV 5V��������*67

&XVWRGLDO�)HH�IRU�SURSHUW\�GRFXPHQWV�LQ�FORVHG
ORDQV

5V������3HU�PRQWK��SRVW����'D\V�IURP�/RDQ�&ORVXUH�'DWH����*67

9DOXDWLRQ�IHH�LQ�&RQVWUXFWLRQ�/LQNHG�/RDQ�FDVHV )LUVW�YLVLW��1R�FKDUJHV��6XEVHTXHQW�YLVLWV��5V�������*67

9DOXDWLRQ�IHH�IRU�SURSHUW\�UHYLVLW 5V�������*67

'RFXPHQW�UHWULHYDO�FKDUJHV�RQ�FORVXUH�RI�ORDQ
�H[FOXGLQJ�PDWXULW\�FORVXUH�

5V�������*67

'XSOLFDWH�1R�'XHV�&HUWLILFDWH 5V������*67

6WDWXWRU\�&KDUJHV�LI�DQ\ $V�SHU�DFWXDO

/HJDO�&KDUJHV�LI�DQ\ $V�SHU�DFWXDO

5H�YDOXDWLRQ�FKDUJH�IRU�13$�FDVHV 5V�������*67

6HDUFK�FKDUJHV��WR�EH�FKDUJHG�LQ�FDVH�RI�GHOD\HG
GLVEXUVHPHQW�

8SWR�5V�������GHSHQG�RQ�652�2IILFH���*67

$GGLWLRQDO�6HFXULW\�FUHDWLRQ�FKDUJHV 5V��������*67

2XWVWDQGLQJ�HQTXLU\ 5V������*67

5HSD\PHQW�6FKHGXOH�IHH 5V������*67

5H��DVVHVVPHQW�FKDUJH��,I�ORDQ�LV�QRW�DYDLOHG�ZLWKLQ
���GD\V�RI�FKHTXH�SULQW�GDWH

5V���������*67

/RDQ�GRFXPHQWDWLRQ�FKDUJHV 5V�������*67�IRU�H[HFXWLRQ�RI�DJUHHPHQW

$GPLQLVWUDWLYH�FKDUJHV�IRU�LQWHUHVW�UDWH�W\SH
VZLWFKRYHU

5V����������*67

1(6/�GDWD�VXEPLVVLRQ 5V�������*67

3DUWLDO�3UHSD\PHQW 3URGXFW 5DWH�RI�,QWHUHVW�IORDWLQJ

+RXVLQJ�/RDQ 1LO

1RQ��+RXVLQJ�/RDQ 1RQ�+RXVLQJ�ORDQ�JLYHQ�WR�LQGLYLGXDO��
QRQ�LQGLYLGXDO�IRU�EXVLQHVV�SXUSRVH�
�����*67�RQ�3ULQFLSDO�SDLG�H[FHVV�RI
ZKDW�LV�GHPDQGHG�DV�SHU�(0,
VFKHGXOH

3UH�FORVXUH�FKDUJHV 3URGXFW 5DWH�RI�,QWHUHVW�IORDWLQJ

+RXVLQJ�/RDQ 1LO

1RQ��+RXVLQJ�/RDQ 1RQ�+RXVLQJ�ORDQ�JLYHQ�WR�LQGLYLGXDO�
QRQ�LQGLYLGXDO�IRU�EXVLQHVV�SXUSRVH�



�����*67�RQ�3ULQFLSDO�SDLG

/DS�IRU�FRQVWUXFWLRQ�DQG�3URMHFW
ILQDQFH

���WR�EH�FKDUJHG�RQ�326�IRU�FORVXUHV
WKURXJK�%DODQFH�7UDQVIHU

(QG�XVH���3XUSRVH�RI�ORDQ +RPH�&RQVWUXFWLRQ

8VH�RI�3URSHUW\ 9DFDQW

&RQGLWLRQV�RI�GLVEXUVHPHQW�RI�/RDQ

0RGH�RI�UHSD\PHQW ��3'&
��(OHFWURQLF�0RGH

1RWH����$ERYH�IHH�DQG�FKDUJHV�DUH�H[FOXVLYH�DSSOLFDEOH�WD[HV��*67��RU�DQ\�RWKHU�JRYW�WD[HV��OHYLHV�HWF�DQG�VXEMHFW�WR�FKDQJH�DQG�ZLOO
EH�DW�VROH�GLVFUHWLRQ�RI�6KXEKDP�+RXVLQJ�'HYHORSPHQW�)LQDQFH�&RPSDQ\�/WG�

7KH�,QWHUHVW�FDOFXODWLRQ�LV�RQ�����GD\V�IRU�DOO�\HDUV�GXULQJ�WKH�ORDQ�WHQXUH�DQG�PRQWKO\�LQWHUHVW�FDOFXODWLRQ�LV�RQ����GD\V�IRU�DOO�PRQWKV�
)RU�)XOO�GLVEXUVDO�ORDQV��3UH�±�(PL�ZLOO�EH�FKDUJHG�LQ�WKH�ILUVW�PRQWK�DIWHU�GLVEXUVDO�ZKLFK�ZLOO�EH�LQWHUHVW�IURP�WKH�GDWH�RI�GLVEXUVDO�WLOO
WKH�HQG�RI�WKDW�PRQWK��7KH�(0,�DV�VWDWHG�LQ�WKH�DERYH�WDEOH�ZLOO�FRPPHQFH�IURP�WKH�VXEVHTXHQW�PRQWK�

)RU�7UDQFKH�GLVEXUVDO�ORDQV��3(0,�VKDOO�FRPPHQFH�IURP�WKH�PRQWK�VXFFHHGLQJ�WR�WKH�PRQWK�RI�GLVEXUVDO��3UH�(0,�VKDOO�FRQWLQXH�WR�EH
FKDUJHG�WLOO�IXOO�GLVEXUVDO�LV�PDGH�RU����PRQWKV�IURP�WKH�PRQWK�RI�ILUVW�3(0,��ZKLFKHYHU�LV�HDUOLHU��7KHUHDIWHU��WKH�(0,�DV�VWDWHG�LQ�WKH
DERYH�WDEOH�ZLOO�FRPPHQFH�IURP�WKH�VXEVHTXHQW�PRQWK�

,Q�FDVH�RI�SORW�SOXV�FRQVWUXFWLRQ�VHOI�FRQVWUXFWLRQ�ORDQV��SORW�VKDOO�EH�GHHPHG�WR�LQFOXGH�DQ\�VWUXFWXUHG�HUHFWHG�WKHUHRQ��LQ�SUHVHQW�RU�LQ
IXWXUH�

,W�LV�KHUHE\�DJUHHG�WKDW�IRU�GHWDLOHG�WHUPV�DQG�FRQGLWLRQV�RI�WKH�ORDQ��WKH�SDUWLHV�KHUHWR�VKDOO�UHIHU�WR�DQG�UHO\�XSRQ�WKH�ORDQ�DQG�RWKHU
VHFXULW\�GRFXPHQWV�H[HFXWHG��WR�EH�H[HFXWHG�E\�WKHP�

,W�LV�IXUWKHU�FODULILHG�WKDW�WKH�DPRXQW�RI�(0,�3UH�(0,�QRW�SDLG�RQ�WKH�GXH�GDWH�PHQWLRQHG�DERYH�VKDOO�EHFRPH�RYHUGXH��)XUWKHU�\RXU
ORDQ�DFFRXQW�LQ�FDVH�RI�GHIDXOW�VKDOO�EH�OLDEOH�WR�EH�FODVVLILHG�E\�WKH�&RPSDQ\�DV�XQGHU���

6��1R� 60$�6XEFDWHJRULHV %DVLV�IRU�FODVVLILFDWLRQ�±�3ULQFLSDO�RU�LQWHUHVW�SD\PHQW�RU�DQ\�RWKHU�DPRXQW�ZKROO\�RU�SDUWO\
RYHUGXH

�L� 60$�� 8SWR����GD\V

�LL� 60$�� 0RUH�WKDQ����GD\V�DQG�XSWR����GD\V

�LLL� 60$�� 0RUH�WKDQ����GD\V�DQG�XSWR����GD\V

�LY� 13$ 0RUH�WKDQ����GD\V

,W�LV�IXUWKHU�FODULILHG�WKDW�RQFH�WKH�ORDQ�DFFRXQWV�FODVVLILHG�DV�13$V�FDQQRW�EH�XSJUDGHG�DV�µVWDQGDUG¶�DVVHW�XQWLO�HQWLUH�DUUHDUV�RI
LQWHUHVW�DQG�SULQFLSDO�DUH�SDLG�E\�WKH�ERUURZHU�

$GGLWLRQDO�&RQGLWLRQV

0RVW�LPSRUWDQW�WHUPV�DQG�FRQGLWLRQV�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DJUHHPHQW�VFKHGXOH�JLYLQJ�GHWDLOV�RI�WKH�ORDQ�

��,QVXUDQFH��%RUURZHU�VKDOO�REWDLQ�SURSHUW\�LQVXUDQFH�PDQGDWRULO\��XQOHVV�H[HPSWHG�E\�6KXEKDP��6KXEKDP�DVVLVWV�WKH�%RUURZHU�LQ
REWDLQLQJ�WKH�LQVXUDQFH�IURP�DQ\�RI�WKH�*HQHUDO�,QVXUDQFH�&RPSDQLHV��+RZHYHU��WKH�ERUURZHU�LV�IUHH�WR�REWDLQ�SURSHUW\�LQVXUDQFH
LQGHSHQGHQWO\�DQG�DVVLJQ�LW�WR�6KXEKDP�+RXVLQJ�'HYHORSPHQW�)LQDQFH�&RPSDQ\�/WG��1HLWKHU�6KXEKDP�QRU�WKH�JHQHUDO�LQVXUDQFH
FRPSDQLHV�HPSDQHOHG�ZLWK�6KXEKDP�FXUUHQWO\�FKDUJH�DQ\�IHH�IRU�SURSHUW\�LQVXUDQFH

��'LVEXUVHPHQW�FRQGLWLRQV��7KH�REOLJDWLRQ�RI�6KXEKDP�WR�PDNH�DQ\�GLVEXUVHPHQW�VKDOO�EH�VXEMHFW�WR�WKH�IROORZLQJ�FRQGLWLRQV�

�D�&UHGLW�:RUWKLQHVV�RI�WKH�%RUURZHU�DQG�WLWOH�RI�3URSHUW\��7KH�ERUURZHU�PXVW�PHHW�6KXEKDP
V�FUHGLWZRUWKLQHVV�UHTXLUHPHQWV�
$GGLWLRQDOO\��6KXEKDP�PXVW�EH�IXOO\�VDWLVILHG�WKDW�WKH�WLWOH�RI�WKH�SURSHUW\�LV�FOHDU��PDUNHWDEOH��DQG�XQHQFXPEHUHG��7KH�ERUURZHU�VKDOO
REWDLQ�DOO�QHFHVVDU\�SHUPLVVLRQV�UHTXLUHG�IRU�WKH�FUHDWLRQ�RI�D�VHFXULW\�LQWHUHVW�LQ�WKH�SURSHUW\��LQFOXGLQJ�WKH�ULJKW�WR�DFTXLUH�WKH
SURSHUW\��6KXEKDP�VKDOO�EH�HQWLWOHG�WR�PDNH��RU�FDXVH�WR�EH�PDGH��DQ\�LQTXLULHV�GHHPHG�ILW�WR�DVVHVV�WKH�DERYH

�E��1RQ�H[LVWHQFH�RI�HYHQW�RI�GHIDXOW

�F��([WUD�RUGLQDU\�&LUFXPVWDQFHV�1R�H[WUD�RUGLQDU\�RU�RWKHU�FLUFXPVWDQFHV�KDYH�RFFXUUHG�ZKLFK�LQ�WKH�VROH�RSLQLRQ�RI�6KXEKDP�PD\
PDNH�LW�LPSUREDEOH�IRU�WKH�%RUURZHU�WR�IXOILO�DQ\�RI�WKH�WHUPV�DQG�&RQGLWLRQV�



�G��3HQGLQJ�/HJDO�3URFHHGLQJV�7KH�%RUURZHU�VKDOO�KDYH�GLVFORVHG�WR�6KXEKDP�DERXW�DQ\�DFWLRQ��VXLW�SURFHHGLQJV��ZLQGLQJ�XS�
LQVROYHQF\�SURFHHGLQJV�RU�LQYHVWLJDWLRQ�SHQGLQJ�LQLWLDWHG�DJDLQVW�KLP�KHU�

�H��(YLGHQFH�IRU�8WLOL]DWLRQ�RI�'LVEXUVHPHQW�7KH�%RUURZHU�VKDOO�KDYH�SURGXFHG�HYLGHQFH�RI�WKH�XWLOL]DWLRQ�RI�WKH�/RDQ�RU�DQ\�SDUW
GLVEXUVHPHQW�RI�WKH�/RDQ�

�I��*XDUDQWHHV�6HFXULWLHV�HWF��7KH�%RUURZHU�LI�UHTXLUHG�E\�6KXEKDP�VKDOO�SURYLGH�DQG�H[HFXWH�*XDUDQWHH�V��HLWKHU�E\�WKHPVHOYHV�RU
VXFK�SHUVRQ�DV�PD\�EH�DSSURYHG�E\�6KXEKDP��7KH�%RUURZHU�VKDOO�GXO\�H[HFXWH�DOO�RWKHU�QHFHVVDU\�GRFXPHQWV��ZULWLQJV��FUHDWH
VHFXULW\�RI�WKH�3URSHUW\�LQ�IDYRXU�RI�6KXEKDP�DQG�VXEPLW�3RVW�'DWHG�&KHTXHV��6WDQGLQJ�,QVWUXFWLRQV�RU�(&6�PDQGDWHV��DV�WKH�FDVH
PD\�EH�

�J��8WLOL]DWLRQ�RI�%RUURZHU¶V�&RQWULEXWLRQ��7KH�%RUURZHU�VKDOO�DUUDQJH�IRU�WKH�UHPDLQGHU�IXQGV�UHTXLUHG�IRU�WKH�SXUSRVH�RI�WKH�/RDQ��L�H�
WKH�FRVW�RI�WKH�3URSHUW\�OHVV�WKDQ�/RDQ���7KH�%RUURZHU�VKDOO�QRW�ERUURZ�WKH�VDPH�IURP�DQ\�RWKHU�SHUVRQ�

�K��:KHUH�WKH�%RUURZHU�WUDQVIHUV�ORDQ�IURP�RWKHU�EDQN�ILQDQFLDO�LQVWLWXWLRQ�WR�6KXEKDP��WKH�%RUURZHU�VKDOO�KDYH�REWDLQHG�QHFHVVDU\
SHUPLVVLRQV��OHWWHU�IURP�WKH�H[LVWLQJ��SUHYLRXV�EDQN�LQVWLWXWLRQ�OHQGHU��DV�WKH�FDVH�PD\�EH��DQG�VKDOO�KDYH�GLVFORVHG�FRUUHFW�LQIRUPDWLRQ
WR�6KXEKDP�

�L��6XEMHFW�WR�WKH�IXOILOOPHQW�RI�WKH�FRQGLWLRQV�SUHFHGHQW�IRU�GLVEXUVHPHQW�VHW�IRUWK�KHUHLQ��6KXEKDP�VKDOO�GLVEXUVH�WKH�ORDQ�HLWKHU�LQ�D
OXPS�VXP�RU�LQ�VXLWDEOH�LQVWDOOPHQWV��DV�PD\�EH�GHFLGHG�E\�6KXEKDP��ZLWK�UHIHUHQFH�WR�WKH�QHHG��SURJUHVV�RI�FRQVWUXFWLRQ��RU�RWKHU
IDFWRUV�DV�GHWHUPLQHG�E\�6KXEKDP�DW�LWV�VROH�GLVFUHWLRQ��6KXEKDP¶V�GHFLVLRQ�WR�GLVEXUVH�WKH�ORDQ�IXOO\�RU�LQ�SDUW�DQG�WKH�PDQQHU�RI
GLVEXUVHPHQW��VKDOO�EH�ILQDO�DQG�ELQGLQJ�RQ�WKH�ERUURZHU�

�M��7KH�GLVEXUVHPHQW�VKDOO�EH�PDGH�E\�6KXEKDP�E\�LVVXLQJ�D�3D\�2UGHU��&KHTXH�RU�D�'HPDQG�'UDIW�FURVVHG�DV��$�F�3D\HH�RQO\��RU
WKURXJK�D�FUHGLW�WR�D�GHVLJQDWHG�EDQN�DFFRXQW��GHWDLOV�VSHFLILHG�LQ�WKH�6FKHGXOH�KHUHWR��7KH�ORDQ�VKDOO�GHHPHG�WR�EH�GLVEXUVHG�IURP
WKH�GDWH�WKH�FKHTXH�LV�KDQGHG�RYHU�WR�WKH�%RUURZHU�V��RU�WKH�GDWH�ZKHQ�HOHFWURQLF�RQOLQH�WUDQVIHU�RI�GLVEXUVHPHQW�DPRXQW�LV�PDGH�LQ
WKH�%RUURZHU�V�¶�EDQN�DFFRXQW�RU�VHOOHU¶V�WKLUG�SDUW\¶V�EDQN�DFFRXQW�DV�PD\�EH�DGYLVHG�E\�WKH�%RUURZHU�V�DQG�,QWHUHVW�RQ�WKH�/RDQ�ZLOO
EHJLQ�WR�DFFUXH�LQ�IDYRXU�RI�6KXEKDP�IURP�WKH�VDLG�GDWH�LUUHVSHFWLYH�RI�ZKHWKHU�WKH�DPRXQW�KDV�DFWXDOO\�EHHQ�ZLWKGUDZQ�E\�WKH
%RUURZHU�

�N��6KXEKDP�PD\��DW�LWV�VROH�GLVFUHWLRQ��GLVEXUVH�WKH�/RDQ�GLUHFWO\�WR�WKH�%RUURZHU��EXLOGHU��GHYHORSHU��VRFLHW\��DQG�RWKHU�EDQNV�
LQVWLWXWLRQ���OHQGHU�IURP�ZKRP�WKH�%RUURZHU�WUDQVIHUV�WKH�/RDQ�WR�6KXEKDP�RU�LQ�IDYRXU�RI�DQ\�WKLUG�SDUW\�DV�PD\�EH�UHTXHVWHG�E\�WKH
%RUURZHU�

�O��6KXEKDP�PD\��E\�JLYLQJ�UHDVRQDEOH�QRWLFH�WR�WKH�ERUURZHU��VXVSHQG�RU�FDQFHO�IXUWKHU�GLVEXUVHPHQW�RI�WKH�ORDQ�LI�WKH�ORDQ�DPRXQW
KDV�QRW�EHHQ�IXOO\�GUDZQ�ZLWKLQ�D�UHDVRQDEOH�WLPH��RU�LI�GXH�WR�DQ\�FKDQJH�LQ�FLUFXPVWDQFHV�ZKHUH�6KXEKDP�LV�RI�WKH�RSLQLRQ�WKDW�WKHUH
KDV�EHHQ�D�PDWHULDO�DGYHUVH�HIIHFW�RQ�WKH�ERUURZHU¶V�ILQDQFLDO�FRQGLWLRQ��SURILWV��EXVLQHVV��RU�DQ\�RWKHU�IDFWRUV�FRQVLGHUHG�E\�6KXEKDP
ZKHQ�LVVXLQJ�WKH�VDQFWLRQ�OHWWHU��7KLV�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR�GHOD\V�LQ�WKH�FRQVWUXFWLRQ�RI�WKH�SURSHUW\�

�P��6KXEKDP�UHVHUYHV�WKH�ULJKW�WR�DVN�IRU�DGGLWLRQDO�GRFXPHQWV�RI�WKH�ERUURZHU�LQ�UHODWLRQ�WR�WKH�ILQDQFLDO�VWDWXV��XWLOL]DWLRQ�RI�ORDQ
SURFHHGV��SURSHUW\��VWDJH�RI�FRQVWUXFWLRQ�RI�WKH�SURSHUW\��DGGUHVV�	�FRQWDFW�GHWDLOV��GRFXPHQWV�UHODWLQJ�WR�.QRZ�<RXU�&XVWRPHU��.<&�
UHTXLUHPHQWV�HWF��SRVW�GLVEXUVHPHQW�RI�WKH�ORDQ��,Q�WKH�HYHQW�VXFK�GRFXPHQWV�DUH�QRW�VXEPLWWHG�E\�WKH�ERUURZHU�ZLWKLQ�WKH�WLPH�SHULRG
VWLSXODWHG�E\�6KXEKDP��6KXEKDP�VKDOO�EH�HQWLWOHG��ZLWKRXW�SUHMXGLFH�WR�LWV�ULJKW�WR�UHFDOO�WKH�ORDQ�RU�H[HUFLVH�DQ\�RWKHU�UHPHG\
DYDLODEOH�WR�LW��WR�LQFUHDVH�WKH�,QWHUHVW�UDWH�DW�LWV�VROH�GLVFUHWLRQ�DIWHU�QRWLI\LQJ�WKH�ERUURZHU�WR�FRYHU�WKH�DGGLWLRQDO�ULVN�DULVLQJ�IURP
PDLQWDLQLQJ�VXFK�ORDQ�

�Q��$GKHUHQFH�WR�DOO�FRQGLWLRQV�DV�PHQWLRQHG�LQ�WKH�VDQFWLRQ�OHWWHU�DQG�RWKHU�FRPPXQLFDWLRQ�IURP�6KXEKDP�UHFHLYHG�E\�WKH�%RUURZHU�

��3URFHGXUH�IRU�FKDQJH�LQ�52,�^OLQNHG�WR�6KXEKDP¶V�3ULPH�/HQGLQJ�5DWH��3/5�`����(0,��6KXEKDP��PD\��DW�LWV�VROH�GLVFUHWLRQ��RU
KDYLQJ�UHJDUG�WR�WKH�DSSOLFDEOH�UHJXODWLRQV��FRQGLWLRQV�LQ�PRQH\�PDUNHW�RU�LQ�NHHSLQJ�ZLWK�LWV�LQWHUQDO�SROLFLHV�RU�UHJXODWRU\
UHTXLUHPHQWV�RU�FKDQJH�LQ�3/5�RI�WKH�&RPSDQ\�RU�FKDQJH�LQ�VSUHDG�0DUJLQ�EDVHG�RQ�WKH�FUHGLW�ULVN�DVVRFLDWHG�ZLWK�%RUURZHU�LQFOXGLQJ
FUHGLW�KLVWRU\��FUHGLW�UDWLQJ��ILQDQFLDO�SURILOH��VHFXULW\�FRYHU�SURYLGHG�HWF����UHYLVH�WKH�,QWHUHVW�5DWH�DQG�3HQDO�&KDUJHV�RQ�WKH�/RDQ�DIWHU
QRWLI\LQJ�WKH�%RUURZHU��,QWHUHVW�5DWH�DQG�3HQDO�&KDUJHV�VKDOO��IURP�WKH�GDWH�RI�VXFK�QRWLILFDWLRQ��DFFUXH�DW�VXFK�UHYLVHG�UDWH��,I
6KXEKDP�UHYLVHV�WKH�,QWHUHVW�5DWH�RQ�WKH�/RDQ�SULRU�WR�WKH�IXOO�GLVEXUVHPHQW�RI�WKH�/RDQ��LW�VKDOO�KDYH�D�ULJKW�WR�HIIHFW��DW�LWV�VROH
GLVFUHWLRQ��VXFK�UHYLVHG�UDWH�RQ�WKH�HQWLUH�RU�DQ\�SDUW�RI�WKH�/RDQ�DQG�WKH�%RUURZHU�ZLOO�EH�OLDEOH�WR�SD\�VXFK�UHYLVHG�DPRXQWV�
6KXEKDP�UHVHUYHV�WKH�ULJKW�WR�HIIHFW�FKDQJHV�LQ�WKH�,QWHUHVW�5DWHV�DV�PDQGDWHG�E\�WKH�5HVHUYH�%DQN�RI�,QGLD�RU�1DWLRQDO�+RXVLQJ
%DQN�IURP�WLPH�WR�WLPH��,Q�FDVH�RI�FKDQJH�LQ�,QWHUHVW�5DWHV�6KXEKDP�PD\�RQ�WKH�EDVLV�RI�RSWLRQ�VHOHFWHG�E\�%RUURZHU�RU�DW�LWV�VROH
GLVFUHWLRQ�LQ�FDVH�%RUURZHU�IDLOV�WR�RSW�DQ\�RSWLRQ�

FKDQJH�WKH�WHQRU�RI�WKH�/RDQ�DQG�(0,�ZRXOG�UHPDLQ�FRQVWDQW�RU�L�

(0,�DPRXQW�ZRXOG�FKDQJH�DQG�WHQRU�ZRXOG�UHPDLQ�XQFKDQJHG��RU�LL�

&RPELQDWLRQ�RI�ERWK��L��	��LL��LLL�

,Q�WKH�HYHQW�(0,�DPRXQW�FKDQJHV��UHSD\PHQW�LQVWUXFWLRQV�LQ�WKH�IRUP�RI�FKHTXHV��6WDQGLQJ�,QVWUXFWLRQV��6,��RU�1$&+�H�1$&+��DV
DSSOLFDEOH��VKDOO�EH�UHYLVHG�DQG�WKH�%RUURZHU�VKDOO�VXEPLW�QHZ�IUHVK�UHSD\PHQW�,QVWUXFWLRQV�WR�6KXEKDP�

)XUWKHU� �6KXEKDP�SHULRGLFDOO\ �UHYLHZV�PDWUL[ �RI �DSSOLFDEOH �UDWH �RI �LQWHUHVW �EDVHG�RQ�LWV �FRVW �RI �IXQGV� �PDUNHW �FRQGLWLRQV�DQG
FRPSHWLWLRQ��$V�IDU�DV�D�SDUWLFXODU�%RUURZHU�LV�FRQFHUQHG��WKH�DFWXDO�UDWH�RI�LQWHUHVW�LV�FKDUJHG�EDVHG�RQ�WKH�DIRUHPHQWLRQHG�IDFWRUV�
7KXV��LQ�YLHZ�WKH�DERYH�LQWHUHVW�UDWH�PRGHO�DQG�WKH�DSSURDFK�IRU�JUDGDWLRQ�RI�ULVN�LV�DGRSWHG�E\�WKH�&RPSDQ\��DSSOLFDEOH�5DWH�RI



,QWHUHVW�PD\�EH�GLIIHUHQW�IRU�GLIIHUHQW�%RUURZHUV�

1RW�ZLWKVWDQGLQJ�DQ\WKLQJ�KHUHLQ�FRQWDLQHG��LQ�WKH�HYHQW�RI�UHYLVLRQ�RI�LQWHUHVW�UDWHV�RI�IORDWLQJ�UDWH�OLQNHG�ORDQ�DFFRXQWV�6KXEKDP�VKDOO
KDYH�WKH�ULJKW�WR�UHYLHZ�DQG�UHVFKHGXOH�WKH�(0,V��WHQXUH�RU�WKH�/RDQ�DPRXQW�DV�SHU�WKH�UHTXHVW�UHFHLYHG�IURP�%RUURZHU�RU�DV�WKH
6KXEKDP�PD\�GHHP�ILW�LI�QR�UHTXHVW�LV�UHFHLYHG�IURP�%RUURZHU��3URYLGHG�WKDW�LI�DV�D�UHVXOW�RI�VXFK�UHYLHZ���UHVFKHGXOLQJ��WKH�RULJLQDO
WHQXUH�RI�WKH�/RDQ�LV�UHTXLUHG�WR�EH�H[WHQGHG��WKH�VDPH�VKDOO�EH�GRQH�RQO\�XS�WR�VXFK�WHUPV�DV�LV�SHUPLWWHG�E\�6KXEKDP�LQ�DFFRUGDQFH
ZLWK�LWV�LQWHUQDO�SROLF\��,Q�VXFK�HYHQW�V���WKH�%RUURZHU�VKDOO�UHSD\�WKH�/RDQ�RU�WKH�RXWVWDQGLQJ�DPRXQW�WKHUHRI�DV�SHU�WKH�UHYLVHG
6FKHGXOHV�DV�GHWHUPLQHG�E\�6KXEKDP��6KXEKDP�VKDOO�LQIRUP�WKH�%RUURZHU�LQ�ZULWLQJ�ZKHUH�VXFK�DOWHUDWLRQ�RU�UHVFKHGXOLQJ�LQYROYHV
YDULDWLRQ�LQ�
D��7KH�GDWH�IRU�SD\PHQW�RI�(0,�RU�DPRXQW�WKHUHRI��RU

E��7KH�DPRXQW�RI�LQWHUHVW��SULQFLSDO�RU�(0,��RU

F��7KH�YDULDWLRQ�UHVXOWV�LQ�WKH�WHUP�RI�WKH�/RDQ�H[FHHGLQJ�WKH�UHWLUHPHQW�DJH�RI�WKH�%RUURZHU�V��DV�DSSOLFDEOH

$OO�FKDQJHV�LQ�WKH�,QWHUHVW�5DWH�DQG�RU�3HQDO�&KDUJHV�DQG�RU�6HUYLFH�&KDUJHV�DQG�RU�RWKHU�DSSOLFDEOH�IHHV�FKDUJHV��HWF��VKDOO�EH
DGYLVHG�WR�WKH�%RUURZHUV�DQG�VKDOO�EH�HIIHFWLYH�RQO\�SURVSHFWLYHO\��6XFK�FKDQJH�VKDOO�EH�GLVSOD\HG�RQ�6KXEKDP¶V�ZHEVLWH�DQG
EUDQFKHV��$Q\�FKDQJH�LQ�WKH�LQWHUHVW�UDWH�ZLOO�EH�FRPPXQLFDWHG�WR�WKH�FXVWRPHUV�WKURXJK�OHWWHU�606�RU�DQ\�RWKHU�PHDQV�RI
FRPPXQLFDWLRQ��E\�ZKDWHYHU�QDPH�FDOOHG�IHDVLEOH�WR�6KXEKDP��3URYLGHG�KRZHYHU�WKDW�LI�VXFK�FKDQJH�LV�WR�WKH�GLVDGYDQWDJH�RI�WKH
FXVWRPHU��KH��VKH�PD\��ZLWKLQ����GD\V��SUHSD\�KLV��KHU�ORDQ�RU�VZLWFK�LW�WR�DQRWKHU�OHQGHU�ZLWKRXW�KDYLQJ�WR�SD\�DQ\�H[WUD�FKDUJHV�RU
LQWHUHVW�WR�6KXEKDP��:LWKRXW�SUHMXGLFH�WR�WKH�DERYH��%RUURZHU�VKDOO�XSRQ�UHYLVLRQ�LQ�LQWHUHVW�UDWHV�KDYH�ULJKW�WR�VZLWFK�KLV�IORDWLQJ
LQWHUHVW�UDWH�ORDQ�WR�WKH�IL[HG�LQWHUHVW�UDWH�

0HWKRG�RI�DSSOLFDWLRQ��,Q�FDVH�DQ\�DPRXQW�LV�SDLG�E\�WKH�%RUURZHU�RU�DQ\�DPRXQW�LV�UHFHLYHG��UHDOL]HG��UHFRYHUHG�IURP�WKH�%RUURZHU�
WKHQ�WKH�VDPH�VKDOO�EH�DGMXVWHG��DSSURSULDWHG�LQ�IROORZLQJ�RUGHU�ZLWKRXW�DQ\�SULRU�LQWLPDWLRQ�WR�WKH�%RUURZHU�
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$PRXQW�UHFHLYHG�ZLOO�EH�DGMXVWHG�RQ�),)2�EDVLV��ILUVW�LQ�ILVW�RXW�EDVLV��DJDLQVW�IHHV��FKDUJHV�DQG�3HQDO�&KDUJHV�RQO\�DIWHU�DOO�WKH�SULQFLSDO
GXH�DQG�LQWHUHVW�GXH�DUH�SDLG�RII��6DPH�SD\PHQW�KLHUDUFK\�ZLOO�EH�IROORZHG�RQ�ORDQ�DFFRXQW�EHFRPLQJ����GD\V�RYHUGXH��13$��DQG�HYHQ
WKHUHDIWHU�
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΀ϭ΁�,Q�FDVH�PRUH�WKDQ�RQH�(0,�RI�%RUURZHU�V��LV�RYHUGXH��WKHQ�DGMXVWPHQW�ZLOO�EH�PDGH�DJDLQVW�WKH�SULQFLSDO�SRUWLRQ�RI�(0,
ZKLFK�ILUVW�EHFDPH�RYHUGXH�DQG�UHVLGXDO�DPRXQW��LI�DQ\��VKDOO�EH�DGMXVWHG�DJDLQVW�WKH�LQWHUHVW�SRUWLRQ�RI�VDLG�(0,��$Q\�UHVLGXDO
DPRXQW�WKHUHDIWHU��LI�DQ\��VKDOO�EH�DGMXVWHG�DJDLQVW�WKH�SULQFLSDO�SRUWLRQ�RI�(0,�ZKLFK�QH[W�EHFDPH�RYHUGXH�DQG�VR�RQ�
΀Ϯ΁�5HIHU�SUHFHGLQJ�IRRW�QRWH

���5HFRYHU\�RI�RYHUGXHV��7KH�GHEW�FROOHFWLRQ�SROLF\�RI�6KXEKDP�LV�EXLOW�DURXQG�GLJQLW\�DQG�UHVSHFW�WR�%RUURZHUV��6KXEKDP�ZLOO�QRW
IROORZ�SROLFLHV�WKDW�DUH�XQGXO\�FRHUFLYH�LQ�FROOHFWLRQ�RI�'XHV��7KH�SROLF\�LV�EXLOW�RQ�FRXUWHV\��IDLU�WUHDWPHQW�DQG�SHUVXDVLRQ��6KXEKDP
EHOLHYHV�LQ�IROORZLQJ�IDLU�SUDFWLFHV�ZLWK�UHJDUG�WR�FROOHFWLRQ�RI�GXHV�DQG�UHSRVVHVVLRQ�RI�VHFXULW\�DQG�WKHUHE\�IRVWHULQJ�%RUURZHU
FRQILGHQFH�DQG�ORQJ�WHUP�UHODWLRQVKLS��6KXEKDP¶V�6HFXULW\�5HSRVVHVVLRQ�3ROLF\�DLPV�DW�UHFRYHU\�RI�GXHV�LQ�WKH�HYHQW�RI�GHIDXOW�DQG�LV
QRW�DLPHG�DW�ZKLPVLFDO�GHSULYDWLRQ�RI�WKH�SURSHUW\��7KH�SROLF\�UHFRJQL]HV�IDLUQHVV�DQG�WUDQVSDUHQF\�LQ�UHSRVVHVVLRQ��YDOXDWLRQ�DQG
UHDOL]DWLRQ�RI�VHFXULW\��$OO�WKH�SUDFWLFHV�DGRSWHG�E\�6KXEKDP�IRU�IROORZ�XS�DQG�UHFRYHU\�RI�GXHV�DQG�UHSRVVHVVLRQ�RI�VHFXULW\�ZLOO�EH�LQ
FRQVRQDQFH�ZLWK�WKH�ODZ�

,Q�FDVH�WKH�%RUURZHU¶V�UHSD\PHQW�LQVWUXPHQW�ERXQFHV�LQ�D�SDUWLFXODU�PRQWK��WHOHSKRQLF�SHUVRQDO�IROORZ�XSV�DUH�GRQH�WR�DVN�WKH
%RUURZHU�WR�SD\��$Q\�%RUURZHU�ZKR�JRHV�EH\RQG�WKLV�GDWH�DQG�JRHV�PRUH�WKDQ����'D\V�3DVW�'XH�WKHQ�PRYHV�WR�WKH�FROOHFWLRQ�OLVW
ZKLFK�LV�WUDFNHG�VHSDUDWHO\�ZLWK�GHILQHG�DFWLRQV�DV�RXWOLQHG�EHORZ�
�D��,Q�FDVH�WKH�SD\PHQW�UHPDLQV��DW����'D\V�3DVW�'XH��6KXEKDP�VHQGV�D�OHWWHU�WR�WKH�%RUURZHU�IRU�SD\LQJ�WKH�VWDWHG�DPRXQW
LPPHGLDWHO\�

�E��,Q�FDVH�WKH�SD\PHQW�UHPDLQV�DW����'D\V�3DVW�'XH��6KXEKDP�VHQGV�D�IROORZ�XS�OHWWHU��QDPHO\��1RWLFH�EHIRUH�7DNLQJ�$FWLRQ��1%7$�
WR�WKH�%RUURZHU�IRU�SD\LQJ�WKH�VWDWHG�DPRXQW�LPPHGLDWHO\��7KURXJK�RXW�WKLV�SHULRG��WKH�2IILFHUV�RI�6KXEKDP�ZLOO�EH�LQ�UHJXODU�WRXFK�ZLWK
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FODULILHG�WKDW�RQFH�WKH�SD\PHQW�JRHV�SDVW����GD\V�GXH��WKHQ�WKH�%RUURZHU¶V�DFFRXQW�VKDOO�EH�FODVVLILHG�DV�13$�DQG�VKDOO�FRQWLQXH�WR
FODVVLI\�DV�13$�XQOHVV�DOO�WKH�RYHUGXH�DPRXQW�LV�SDLG�E\�WKH�%RUURZHU��ZKHUH�6KXEKDP�ZRXOG�UHVHUYH�ULJKW�WR�WDNH�DFWLRQ�DJDLQVW
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