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VSKA & ASSOCIATES 
Chartered Accountants 

® B-3, New Colony, Vijay Bari, Path No.7 
Murlipura, Sikar Road, Jaipur-302039 

@ vishnuagarwals@gmail.com 

® +91 9929490204, +9183869 65100 

Independent Auditor's Report 

To 
The Partners of 
M/s ORG PROJECTS LLP 
(LLPIN: AAN-9704) 

Report on the Financial Statements 

We have audited the financial statements of M/s ORG PROJECTS LLP ("the LLP"), which 
comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss for 
the year then ended, and a summary of significant accounting policies and other 
explanatory information. 

Manai:ement Responsibility for the Financial Statements 

Management is responsible for the preparation of these financial statements that give a 
true and fair view of the financial position and financial performance of the LLP in 
accordance with Accounting Standards and accounting principles generally accepted in 
India. This responsibility also includes maintenance of adequate accounting records and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these standalone financial statements 
based on our audit. 

We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the financial statements. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal financial control relevant to the LLP's preparation of the 
financial statements that give a true and fair view in order to design audit procedures that 
are appropriate in the circumstances. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by management, as well as evaluating the overall presentation of the 
financial statements. _,..... .. ·, 
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We ~elieve t~at the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the standalone financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid financial statements give the information so required and give a true 
and fair view in conformity with the accounting principles generally accepte,d in India, of 
the state of affairs of the LLP as at 31st March, 2022, and its Profit & Loss for the year 
ended on that date. 

Report on Other Le"al and Re"ulatory Requirements 

We report that: 
a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit 

b) In our opinion, proper books of account as required by law have been kept by the 
LLP so far as it appears from our examination of those books. 

c) The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report 
are in agreement with the books of account. 

d) In our opinion the Balance Sheet and the statement of profit & loss comply with the 
Accounting Standards to the extent applicable. 

Place:-JAIPUR 
Date: 29/09/2022 
UDIN:22419960AXAFPK5100 

For VSKA & ASSOCIATES 
Chartered Accountants 
FRN: 0l~SSC r.t-•"°880c1. 

(, ' ~/ :1~ ~y 
~9T ~OMAR GUPTA 
PARTNER 
M.No.419960 
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ORG PROJECTS LLP 
BALANCE SHEET AS AT 31ST MARCH, 2022 

ASAT Particulars Notes 31.03.2022 
Rs. 

EQUITY AND LIABILITIES 
Partners' Funds 
Capital Account 1,00,000 
Current Account 81,55,559 82,55,559 

Non-current Liablities 
Long Term Borrowings 2 39,03,476 

Current Liabilities 
Short Term Borrowings 3 1,54,00,000 
Trade Payables 4 15,87,018 
Other Current Liabilities 5 4,91,08,356 
Short Term Provisions 6 35,00,000 6, 95, 95,374 

8, 17,54,409 

ASSETS 
Non-current Assets 
Fixed Assets : 7 
Tangible Assets 69,75,301 

Long Term Loans & Advances 8 52,34,891 1,22, 10,192 

Current Assets 
Inventories 9 4,45,63,776 
Cash 8: Cash Equivalents 10 1,45,35,721 
Short-Term Loans & Advances 11 1,04,44, 720 6,95,44,217 

8, 17,54,409 
SIGNIFICANT ACCOUNTING POLICIES AND 17 
OTHER NOTES TO THE ACCOUNTS 

The Notes referred above form an integral part of the accounts. 
In terms of our report of even data attached herewith 

For VSKA & ASSOCIATES 
Chartered Accountants 
Firm RegisC,tion N 

~~pt 
Partner 
Membership No: 419 

Place: Jaipur 

Date: 29th September, 2022 
UDIN: 22419960AXAFPK5100 

-= -==== 
(Partner) 

ASAT 
31 .03.2021 

Rs. 

1,00,000 
(11,57, 728) (10,57, 728) 

35, 16,077 

2,88,21, 904 
55,39,117 

8,33,83,648 
11,77,44,669 

12,02,03,018 

62,73,486 

52,948 63,26,434 

8,31,98,181 
16,921 

3,06,61,481 11,38,76,584 

12,02,03,018 

~ y 
(Partner) 



ORG PROJECTS LLP 
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2022 

Particulars Notes 2021-2022 

Income 
Revenue from operations 
Other Income 

Expenses 
Land cost (JV) 
Project cost 
Changes in Inventories 
Selling Expenses 

Other Expenses 
Partner's salary 
Depreciation 

Profit/(Loss) before Tax 

Tax Expenses: 
Current Tax 

Profit/(Loss) for the year 

12 
13 

14 
15 

16 

APPROPRIATION OF PROFIT/(LOSS) TO PARTNERS 
Shree Krishna Gupta 
Anil Gupta 

The Notes referred above form an integral part of the accounts. 
In terms of our report of even date attached herewith 

• For VSKA & ASSOCIATES. 
Chartered Accountants 
Firm Regt ration No· 

~?:.:upta 
Partner 
Membership No: 419 

Place: Jaipur 
Date: 29th September, 2022 
UDIN : 22419960AXAFPK5100 

Rs. 

12, 10,36,250 
4,33,880 

12,14,70,130 

2, 10,50,639 
3,40, 14,406 
3,70,33,311 

97,76,925 
10, 18,75,280 

35,50,627 
6,00,000 

12,30,935 
10,72,56,843 
1,42, 13,287 

35,00,000 
1,07, 13,287 

53,56,643 
53,56,644 

1,07, 13,287 

(Partner) 

2020-2021 

Rs. 

8,720 
8,720 

97,58,225 
4,39,11,048 

(5,36,69,273) 

5,51, 937 

5,08,661 
10,60,598 

(10,51,878) 

(10,51 ,878) 

(5,25, 939) 
(5,25, 939) 

(10,51,878) 

(Partner) 



ASAT ASAT 
31.03.2022 31 .03.2021 

Rs. Rs. 
PARTNERS' FUNDS 
Capital Account 

Shree Krishna Gupta 
Opening Balance 50,000 50,000 

Anti Gupta 
Opening Balance 50,000 50,000 

1,00,000 1,00,000 

Current Account 
Anti Gupta 

Opening Balance (5,78,864) (52,925) 
Net (Dr.)/ Cr. during the period 3,00,000 
Add: Share of Profit /(Loss) 53,56,643 (5,25,939) 

50,77,779 (5,78,864) 
Shree Krishna Gupta 

Opening Balance (5,78,864) (52,925) 
Net (Dr.)/ Cr. during the period (17,00,000) 
Add: Share of Profit /(Loss) 53,56,644 (5,25,939) 

30,77,780 (5,78,864) 

• 81,55,559 (11,57,728) 

2 LONG TERM BORROWINGS 
Vehicle Loan • Secured 

Secured against hypothecation of vehicles 55,94,852 47,22,689 
financed by them 
Less: Current Maturity (Refer Note No. 5) (16,91,376) (12,06,612) 

39,03,476 35, 16,077 

3 SHORT TERM BORROWINGS 
Repayable on Demand • Secured 
From AU Small finance Bank Ltd. 
- Overdraft Facilities 2,23, 17,417 
Repayable on Demand • Unsecured 
From Related parties 1,27,00,000 42,54,487 
From Others 27,00,000 22,50,000 

1,54,00,000 2,88,21,904 

4 TRADE PAYABLES 
Sundry Creditors 15,87,018 55,39,117 

15,87,018 55,39, 117 • 5 OTHER CURRENT LIABILITIES 
Advance received from customer 4,21,50,449 8,08, 95,245 
IFMS security 16,32, 129 
Current maturities of long term debt 16,91,376 12,06,612 
Other Liabilities 36,34,402 12,81,791 

4,91,08,356 8,33,83,648 

6 SHORT TERM PROVISIONS 
Provision for Taxation 35,00,000 

35,00,000 

.. , 
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NOTES TO THE ACCOUNTS 

8 LONG TERM LOANS & ADVANCES 
(Unsecured, considered good) 
Security deposit against JV 

9 INVENTORIES 
(As taken, valued and certified by the 
management) 

10 CASH AND CASH EQUIVALENTS 
Cash-in-hand 
Balances with Scheduled Banks : 

In Current Account 
In Fixed dposit 

11 SHORTTERM LOANS AND ADVANCES 
(Unsecured, considered good) 
Advances recoverable in cash or in kind or for value to be received 
Unaccrued Selling Expenses 

ASAT 
31.03.2022 

52,34,891 
52,34,891 

4,45,63, 776 
4,45,63, 776 

1,283 

1,38, 94,438 
6,40,000 

1,45,35,721 

72,33,003 
32,11,717 

1,04,44, 720 

ASAT 
31.03.2021 

52,948 
52,948 

8,31,98, 181 
8,31,98, 181 

16,774 

147 

16,921 

2,07,50,739 
99, 10,742 

3,06,61,481 
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NOTES TO THE ACCOUNTS 

12 REVENUE FROM OPERATIONS 
Sale of completed units 

13 OTHER INCOME 
Cancellation charges 
Interest received 

14 PROJECT COST 
Construction Expenses 
Consumption of material 
Work Charges 
Power ft Fuel 
Personnel Cost 

Other Project Expenses 
New Project JV expenses 
Project approval expenses 
Finance cost 
Other Project Expenses 

15 CHANGES IN INVENTORIES 
Opening Stock 
-Project in progress 
-New Project initial cost 
Less: New project initial cost reversal 

Closing Stock 
-Project in progress 
-New Project initial cost 

16 OTHER EXPENSES 
Telephone expenses 
Technology expenses 
Insurance expenses 
Membership and subscription 
Donation 
Bank Charges 
Interest on vehicle loan 
Office expenses 
Professional charges 
Loan processing charges 
Audit fees 
Printing fl stationery 
Ineligible ITC 

2021-2022 
Rs. 

12, 10,36,250 
12, 10,36,250 

1,95,018 
2,38,862 
4,33,880 

1,05,32,694 
1,13,73,741 

3,81,643 
67, 17,973 

2,90,06,051 

9,90,428 
4,41 ,550 

35,76,376 

50,08,354 

3,40, 14,406 

8, 15,97,087 
16,01,094 

(16,01,094) 
8, 15,97,087 

4,45,63, 776 

4,45,63, 776 

3,70,33,311 

35,564 
37,650 
70,566 

56,114 
5,799 

4,32,951 
3,54, 186 

65,222 

70,000 
37,536 

23,85,039 
35,50,627 

2020-2021 
Rs. 

8,644 
76 

8,720 

2, 12,57, 188 
1,44,56,333 

4,32,286 
22,53,851 

3,83,99,658 

20,00,454 
33 ,57,275 

1,53,661 
55,11,390 

4,39, 11,048 

2,95,28,908 

2, 95,28, 908 

8, 15,97,087 
16,01,094 

8,31,98, 181 

(5,36,69,273) 

2,00,000 
83,902 

2,762 
1,24,893 

93,737 
23,960 
18,398 

4,284 

5,51,937 



• 

• 

17 
_filfil!IFICANT ACCOUNTING POLICIES AND OTHER NOTES TO THE ACCOUNTS 
1) SIGNIFICANT ACCOUNTING POLICIES 

a) BASIS OF ACCOUNTING: 
The Financial statements are prepared under historical cost convention, on accrual basis, in accordance with the 
generally accepted accounting principles in India. 

b) USE OF ESTIMATES 
The pre~aration of financial statements in confirmity with generally accepted accounting principles requires estimates/ 
assumptions to be made that affect the reported amount of assets and liabilities on the date of financial statements and 

the_ reported amount of revenues and expenses during the reporting period. Difference between actual results and 
estimates are recognised in the period in which the results are known/ materialised. 

c) FIXED ASSETS AND DEPRECIATION: 
Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. Cost includes purchase price 
and all other attributable cost of bringing the assets to working condition for intended use. 

Depreciation has been provided as per the rates prescribed under Income Tax Rules 1962 except non-charging of 
additional depreciation on new plant & machinery purchased, if any, during the year. 

d) INVESTMENTS 
Non Current investments are carried at acquisition cost and investments intended to be held for less than one year are 
classified as current investments and are carried at lower of cost and market value. Non Current Investments which have 
attained the stage of permanent diminution in their value are revalued at their current value. 

e) INVENTORIES 
Inventories are valued at Lower of cost and net realisable value. Cost includes stamp duty charges, work charges, 

construction overheads, cost of borrowings and other related overheads. 

f) REAL ESTATE PROJECTS 
Revenue in respect of Projects is accounted for on delivery of physical possession of the respective units/plots on the 

basis of execution of sale deed in the favour of customer. 

g) OTHER INCOME 
Other income is accounted on accrual basis except where the receipt of income is uncertain. 

h) EMPLOYEE BENEFITS 
i) Short term employee benefits are charges off at the undiscounted amount in the year in which the related service is 

rendered. 

HJ ::::,::: '"' mh~ ~;:, a,o ,ha""' off;",.. ii•~ -----
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i) COST OF THE PROJECT 
Cost of the Project is being charged to Profit & . . for taxation Loss Account m proportion to area sold in the year in which sale is offered 

j) SELLING EXPENSES 
Selling Expenses related to specific pro·ectst . . thereof is offered for taxation. J units are being charged to Profit & Loss Account In the year in which sale 

k) TAXES ON INCOME 
i) Current Tax is determined as the ii) Deferred T . . amount of tax payable in respect of taxable income for the year. 

ax 1s recognised subject to . d . on timing diffe b .' cons, erat,on of prudence, in respect of deferred tax Assets /Liabili ties arising 
rences, emg the differe b tw • . • • • • d d nee e een taxable income and accounting income that onginate In one 

peno an are capable of reversal in one or more subsequent period. 

l) PROVISIONS AND CONTINGENT LIABILITIES 
A provision is recognised whe th . . . . f n e company has a present obhgat,on as a result of past results and 1t ,s probable that an 
out low of resourcecs embodying economic benefits will be required to settle the obligation. Provisions are recognised at 

the best estimate of the expenditure required to settle the present obligation at the balance sheet date. 

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but 

probably will not, require an outflow of resources . 

2) a) In view of insufficient information from the suppliers regarding their status as SSI units, the amount due to Small Scale 

Industrial undertakings can not be ascertained. 
b) In absence of necessary information relating to the suppliers under the Micro, Small and Medium Enterprises 
Development Act, 2006, the company is unable to identify such suppliers, hence the information required under the said 

act is not given. 

3) As specified in Accounting Standard 22 "Accounting for Taxes on Income" issued by ICAI, deferred tax assets is not 

accounted for on account of prudence. 

4) Priovision for taxation is calculated according to the provisions of section 115JC of income tax act 1961 . 

5) Certain balances of Receivables, advances and Payables including unsecured loans are subject to confirmation. 

6) Previous year figures are rearranged/ regrouped wherever considered necessary. 

Signature to Notes 1 to 15 

In terms of our report of even date attached herewith 
For VSKA ft ASSOCIATES . 
Chartered Accountants 
Firm Registr~ on N 

'~~,. 
Partner 
Membership No: 419 

Place: Jaipur 
Date: 29th September, 2022 
Udin: 22419960AXAFPK5100 

(Partner) (Partner) 


