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Memorandum of Understanding

This document made on this 13*^ day of December 2022 between

(1) Mr. Kailash Narayan Sliarma Son of Shri Ganga Sahay Aged 39
Years R/0 Village Chainpura near Riksha Narisinghpura Jagatpura, Dantii,
Jaipur-302012(Raj)hereinafter referred to as the 'Party of tlie First
Part'

(2) Mr. Jagdish Narayan Son of Shri Ramnath Sharma Aged 79 Years
R/O Street/Road/Lane, Ril<sha Narsinghpura Chainapura,
Village/Town/city: Dantii, District Jaipur - 303012 (Raj) hereinafter
referred to as the 'Party of the Second Part'

(3) Mr. Mulcesh Kumar Sharma Son of Ganga Sahai Sharma Aged 35
Years R/O 29, Nursinghpura Riksha, Tehsil-Sanganer, Dantii, Jaipur -
303012 (Raj) hereinafter referred to as the 'Party of the Third Part'

(4) Mr. Jagdish Kayat Son of Ghasi Ram Kayat Aged 72 Years R/O 1-
dhanko ka Mohalla, Shri Kishanpura, Vidhani, Jaipur —303905 (Raj)
hereinafter referred to as the 'Party of the Fourth Part'

(5) Mr. Shiv Sahay Sharma Son of Ramnath Sharma Aged 64 Years R/O
Village Chainpura Ramnagariya , Dantii, Jaipur -303012 (Raj) hereinafter
referred to as the Party of the Fifth Part'

(6) Mr. Har Sahay Sharma Son of Ramnath Sharma Aged 61 Years R/O
Riksha Narsinghpura Chainapura, Dantii, Jaipur - 303012 (Raj)
hereinafter referred to as the 'Party of the Sixth Part'

WHEREAS the Party of the First Part, Party of the Second Part, Party of Third Part,

Party of Fourth Part, Party of Fifth Part, Party of Sixth Part owns and possesses a

Residential Converted Land admeasuring 9400 Sq. Mtr situated at Khasra No.

706/183,708/184, Village - Narsinghpura and Khasra No. 702/972,703/1

Village- Shri KIshanpura, Tehsil-Sanganer, District-Jaipur,State-Rajasthan.

WHEREAS the party of the First Part, Second Part, Third Part, Fifth Part and

Sixth Part owned the Khasra no. 706/183,708/184 Gram Narsinghpura and

Fourth Part owned the Khasra no. 702/972,703/01 Gram Shri Kishanpur^

the above land owned In agriculture status vide Jamabandi.

said land atLater all the parties jointly applied for scheme ancf^
Jaipur Development Authority, Jaipur.

r 9 JAN 2023
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•(s-
after applying for conversion, the said land agriculture to non-a'̂ rlcuttacg'̂ C

^"i '̂i^ysection 90-A of Rajasthan and Revenue Act 1956 vide Le^^-No.*-^*
""*bb/2bl2/JDA/2021-22/101652 Dated 27.06.2022. After that land Layout Plan^h^^ ^

approved vide Letter No. ^5Tf%3rT/^-9/2022M-6570 Dated 23.11.2022.

AND WHEREAS after conversion of the said land, all the parties have decided to

develop the said land and sell individual plot/s as per the approved layout plan.

NOW IT IS AGREED BY AND BETWEEN THE PARTIES to carry on the business

hereinafter mentioned the ternns and conditions herein mentioned below: -

1. That the project will be known as "RAMNATH ENCLAVE",

2. The Project "RAMNATH ENCLAVE" situated at Khasra No.

706/183,708/184, Village - Narsinghpura and Khasra No. 702/972,703/1

Village- Shri Kishanpura, Tehsil-Sanganer, District-Jaipur, State-

Rajasthan. shall be jointly developed by all the parties.

3. That all the parties will have the marketing and selling rights of the plots

in the said project jointly on whatever price they may mutually decide, or

may authorize several selling agents/firm as they mutually agree.

4. That Party to the fourth part shall act as a promoter and remaining all the

parties shall act as other promoter in the above referred project land

"RAMNATH ENCLAVE".

5. That all the rights and liabilities as imposed by the RERA Act shall be

executed jointly by all the parties.

6. That the Parties shall open one designated bank account in the name of

"JAGDISH RAMNATH ENCLAVE RERA ACCOUNT" either current, project

account with AU SMALL FINANCE BANK LIMTED and the accounts will be

operated by jointly or any one or may authorize any other person as they

mutually agree and all the receipt from customers shall be received in

that account.

7. That Allotment Letter/s of Plot/s will be signed by all the parties jointly

and agreement for sale or any other documents required will be signed

singly or may authorize any other person to do so, as they mutually

agree.



That the amount received fronn selling of plot/s will be shared

parties after deduction of development expenses, JDA fees, JD^ ^

and all other liability in sharing ratio i.e. 56.38% ratio of MV.^^%^dish^*
Kayat, 3.63% Ratio of Mr. Kailash Narayan, 21.82% Ratio^f-^r^^
Jagdish Narayan, 3.63% Ratio of Mr. Mul<esh Kumar Sharma,

7.27% Ratio of Mr. Shiv Saliay, 7.27% Ratio of Mr. l-iar Sahay and

all the liability of Income Tax will be borne by all parties

individually on their share.

9. That this agreement shall continue till the completion and sell of the

plot/s in the said Project.

10. If any dispute or difference shall arise between the parties, the same shall

be referred to arbitration of a common arbitrator if agreed upon, failing

which to arbitrator to be appointed by each party to the dispute and the

arbitration shall be governed by the Arbitration & Conciliation Act. 1996.

IN WITNESS WHEREOF the parties have put their respective hands the day and

year first hereinabove written.

Signed and delivered by the within named

(Mr. Kailash Narayan Sharma)

(Mr. Jagdish Narayan)

(Mr. Mukesh Kumar Sharma)

or /'

(Mr. Jagdish l^at)

(Mr. Shiv Sahay Sharma)
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