NECCO SHIPPING COMPANY PVT. LTD.

Regd.office : B-7, 1st Floor, S.K. Plaza Pur Road Bhilwara Rj 311601 In
CIN NO. U74899RJ1991PTC066137, Tel. No. : 01482-243410, Email 1d :sangamoffice784@gmail.com

DIRECTOR REPORT

Dear Members,

Your Directors have pleasure in presenting this Annual report on the affairs of the Company together
with the Audited Statement of Accounts for the year ended on 31 March, 2024.

1. Financial Summary or performance of the company:
(Amount Rs. in Lacs)

Particulars Year ended Year ended
315t March 2024 315 March 2023
Revenue From Operations
Revenue from operations - -
Other Income 551.41 453.15
Total Income (1+11) 551.41 453.15
Expenses:
Purchase of Stock In Transit - -
Changes in inventories of stock in trade - -
Employee Benefit Expenses 126.03 97.61
Finance costs 249.27 65.61
Depreciation and amortisation 0.09 0.18
Other expenses 123.77 119.28
Total Expenses 499.15 282.67
Profit / (Loss) before Tax 52.25 170.48
Tax Expenses .
Current tax - 13.32
Prior period tax adjustmen (0.01) (1.38)
MAT Credit Entitlement - -
Deferred tax - -
Profit / (Loss) for the year 52.26 158.54
Earning per equity share (Rs.10/- per share)
Basic and diluted 3.88 11.77

2. Operations:

The Company has reported Total Profit of < 52.26 Lacs in the current year as compared to Total
Profit of ¥ 158.54 Lacs in the previous year.

3. Transfer to reserves
The Company has not transferred any amount to reserves during the year.
4, Dividend

The company has not declared any dividend during the year.
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5.

10.

11.

12.

13.

Material Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company to which
the financial statements relate and the date of the report.

Significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company’s operations in future:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations in
future.

Subsidiary Company/Associate Company/ Joint Venture:

No company has become/ceased to be a Subsidiary, Joint Venture or Associate during the Fly
2023-2024.

Statutory Auditor & Audit Report:

M/s O.P. Dad & Co., Chartered Accountants (FRN: 002330C), Bhilwara, statutory auditor of the
Company hold office till the conclusion of Annual General Meeting for the Financial Year 2028-
29. The Company has received a certificate from them to the effect that their re-appointment, if
made, would be within the limits prescribed under section 141(3) of the Companies Act, 2013.

The observations of the auditors in their report are self-explanatory, & therefore, in the opinion of
directors, do not call for further comments.

Change in the nature of business :

There is no change in the nature of the business of the company.

Change in directors or key managerial personnel:

There were no changes in directors or key managerial personnel during the year.
Deposits:

The Company has not invited/ accepted any deposits from the public during the year ended March
31, 2024. There were no unclaimed or unpaid deposits as on March 31, 2024.

Conservation of energy, technology absorption, foreign exchange earnings and outgo:

Nil.

Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does

not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required
to formulate policy on corporate social responsibility.
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14.

Number of meeting of the Board:

During the year, the board of directors met Ten times as under:-

Total No. of No. of No. of
S. Date of Directors on Directors % of Name of Directors board
No. meeting the Date of attended Attendance meetings
Meeting attended
1 | 07/04/2023 2 2 100.00% Sunil Kumar Rathore 10
2 |10/04/2023 2 2 100.00% Om Prakash Chhipa 10
3 | 26/06/2023 2 2 100.00%
4 | 23/08/2023 2 2 100.00%
5 | 05/09/2023 2 2 100.00%
6 | 07/10/2023 2 2 100.00%
7 110/10/2023 2 2 100.00%
8 1|11-10-2023 2 2 100.00%
9 |10-11-2023 2 2 100.00%
10 | 12-02-2024 2 2 100.00%
15. Directors’ Responsibility Statement:

16.

Pursuant to the requirement under section 134(3)(C)of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31% March, 2024, the
applicable accounting standards had been followed along with proper explanation;

(ii) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31, 2024 and of the profit and loss of the company for
that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(v) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

(vi) The directors, had laid down Internal Financial Controls to be followed by the Company and
such Internal Financial Controls are adequate and were operating effectively.

Declaration by Independent Directors:
The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4

of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration
has been obtained.
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17. Company’s policy on directors’ appointment and remuneration including criteria for

18.

19.

determining qualifications, positive attributes, independence of a director and other matters
provided under sub-section (3) of section 178;

The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

Particulars of loans, guarantees or investments under section 186:

Details are being given in notes to the financial statement.
Particulars of Employee:
Information as per Section 197(12) of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and forming part of the

Report of the Board of Directors for the year ended 31st March, 2024.

Details of Employees as per Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014

Name Age | Qualification | Date of | Designatio | Gross Experience | Name
Employment |n /Nature | Salary in Years of the
of Duties | Paid:- (in Previo
3) us
Empl
oyer
Antima 42 Qualified | 01.04.2022 chief 12000000 2
Soni personal investment
officer

20. Related Party Transactions:

Details are being given in notes to the financial statement.

21. Investor Education and Protection Fund:

There were no funds to be transferred during the year.

22. Sexual Harassment at Workplace:

The company has a policy in place in spite of fact that there were no female employees employed.

23, Risk Management Policy:

The company has adopted several strategies at management level to mitigate business risks and
uncertainties.

The policy aims to:
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¢ Outline the roles & responsibilities for risk management.

o Identify risk management processes to ensure that all risks are appropriately identified,
controlled and monitored.

24. Statement In Respect Of Adequacy Of Internal Financial Control With Reference Te The
Financial Statements:

The Board has adopted the policies and procedures for ensuring the orderly and efficient conduct
of its business, including adherence to the company’s policies, the safeguarding of its assets, the
accuracy & completeness of the accounting records, and the timely preparation of reliable
financial disclosures.

25. Secretarial Standards:

The company has complied with SS-1 & SS-2 issued by ICSI on board meetings and general
meetings respectively.

For and on behalf of the Board of Directors

ol

PLACE: BHILWARA S.K. RATHORE
DATE:04.09.2024 DIRECTOR
DIN: 00116472 DIN:00129541
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ANNEXURE - A

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-
(i) the steps taken or impact on conservation of energy: NIL
(ii) the steps taken by the company for utilising alternate sources of energy: NIL
(iii) the capital investment on energy conservation equipments: NIL

(B) Technology absorption-
(i) the efforts made towards technology absorption: NIL
(ii) the benefits derived like product improvement, cost reduction, product development or import
substitution: NIL
(iii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)- : NIL
(iv) the expenditure incurred on Research and Development: NIL

(C) Foreign exchange earnings and Outgo-
NIL.

For and on behalf of the Board of Directors

PLACE: BHILWARA S.K. RATHORE %P

DATE:04.09.2024 DIRECTOR DIRECTOR
DIN: 00116472 DIN:00129541
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independent Auditor’s Report

To,

The Shareholders of

NECCO SHIPPING COMPANY PVT LTD
Bhilwara ‘

Report on the standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of NECCO SHIPPING
COMPANY PVT LTD (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss(including other comprehensive income), Statement of Cash Flow for
the year ended and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
independence requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the standalone financial statements.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Business Responsibility Report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

otherwise appears to be materially misstated.




If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Financial Statements

The Company’s Board of directors are responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with accounting principles generally accepted in India including the
Accounting Standards referred to in section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes the design, implementation and
maintenance of adequate internal control that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i} of the
companies Act 2013 we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
e Conclude on the appropriateness of management’s use o 1@ S GOIE
and, based on the audit evidence obtained, whether am 7 I’unca*liag)y exists related to events
or conditions that may cast significant doubt on the {ot pa\rm(ﬁ%&%i' fo continue as a going
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concern. if we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation. I\/Iateriaiity is the
magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(1) As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss and the cash flow statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014 to the extent applicable.

(e) On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The company has disclosed the impact, if any, of pending litigations on its financial position
in its financial statement in the contingent liability section to the extent it is ascertainable in
the opinion of management;

(i) As per the information provided to us by the management , the company has not entered in
to long term contract including derivative contracts for which provisioning is required;

owledge and belief, other than
een advanced or loaned or
ce or kmd of funds) by the




with the understanding that the intermediary shall whether directly or indirectly lend or invest
in other persons or entities identified in any manner by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of ultimate beneficiaries.

(iv) The management has represented that to the best of its knowledge and belief, other than
those disclosed in the notes to the accounts, no funds have been received by the
.company from any person(s) or entities including foreign entities (“Funding Parties”) with the
understanding that such company shall whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the funding party
(ultimate beneficiaries) or provide guarantee, security or the like on behalf of the Ultimate
beneficiaries.

(v) Based on the audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the above
representations given by the management contain any material mis-statement.

(vi) as the company has not declared any dividend in the past years & there is no unpaid
dividend, so there is no requirement of transfer of amount in Investor Education & Protection
fund. (\EPF);

(g) The company has used such accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and the same has been operated throughout
the year for all transactions recorded in the software and the audit trail feature has not been
tampered with and the audit trail has been preserved by the company as per the statutory
requirements for record retentions.

For: O. P. DAD & CO.

(Abhishek Dad)
Partner
M. No. 409237

UDIN: »yyo923F HREZCS U1

Place: Bhilwara
Dated: 04.09.2024



Necco Shipping Company Private Limited
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Balance Sheet as at 31st March, 2024

(Amonut Rs. in Lacs)
Particulars Note AS AT AS AT
No. 31st March 2024 31st March 2023
Equity And Liabilities o N ' ’
Shareholders Funds
(a) Share Capital 2 134.65 134.65
(b) Reserves and Surplus 3 2,228.91 2,176.65
' 2,363.56 | o 2,311.30
Non-Current liabilities
(a) Deferred Tax Liabilities (net) 4 - -
(b) Long Term Liabilites 5 - -
Current Liabilities
(a) Short term Borrowings 6 6,131.00 2,682.91
(b) Trade Payables 7
i) Total outstanding dues of micro enterprises - -
and small enterprises
ii) Total outstanding dues of creditors other than - -
micro enterprises and small enterprises
(c) Other Current Liabilities 8 480.50 550.48
(d) Short Term Provisions 9 - 13.32
6,611.50 3,246.71
8,975.06 5,558.01
Assets
Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assets 10 1.42 1.51
(b) Non-current Investments 11 5,137.33 2,701.83
(c) Long Term Loans and Advances 12 34.31 5.41
5,173.08 2,708.75
Current Assets
(a) Inventories 13 46.61 46.61
(b) Trade Receivables 14 - -
(c) Cash and Bank Balance 15 103.14 204.92
(d) Short Term Loan & Advances 16 3,178.93 2,047.09
(e} Other Current Assets 17 473.32 550.64
3,802.00 2,849.26
8,975.06 5,558.01

The accompanying notes form an integral part of financial statements.

Signed in terms of our separate report of even date.
For O.P.Dad & Co.
Chartered Accountants
Firm Reg.N0.002330C

3 :
(ABHISHEK DAD)
Partner
M.N0.409237

Place : Bhilwara
Dated : 04.09.2024

VN2 DG >R > BREY .5 b2/,

for and on behalf of the Board of Directors of
Necco Shipping Cofppany Private Limited

(Om Pa:k:\%hipa)

(Sunil Kumar Rathore)
Director Director
DIN : 00116472 DIN : 00129541
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Statement of Profit and Loss for the year ended on 31ist March, 2024

(Amonut Rs. in Lacs)

Particulars Note Year ended Year ended
No. 31st March 2024 31st March 2023
Revenue From Operations
Revenue from operations 18 - -
Other Income 19 551.41 453.156
Total Income 551.41 453.15
Expenses:
Purchase Of Stock In Transit 20 - -
Changes in inventories of stock in rade 21 - -
Employee Benefit Expenses 22 126.03 97.61
Finance costs 23 249.27 66.61
Depreciation and amortisation 24 0.09 0.18
Other expenses 25. 123.77 119.28
Total Expenses 499.15 282.67
Profit / (Loss) before Tax 52.25 170.48
Tax Expenses
Current tax - 13.32
Prior period tax adjustment (0.01) (1.38)
MAT Credit Entitlement - -
Deferred tax - -
Profit / (Loss) for the year 52.26 158.54
Earning per equity share (Rs.10/- per share) 25
Basic and diluted 3.88 11.77
The accompanying notes form an integral part of financial statements. 1-44

Signed in terms of our separate report of even date.
For O.P.Dad & Co.

Chartered Accountants
Firm Reg.N0.002330C

HISHEK DAD) 4\

Partner RNK
M.N0.409237
Place : Bhilwara

Dated : 04.09.2024

UDIN:- 24409 23% pREZ €S U3

)

for and on behalf of the Board of Directors of
Necco Shipping Company Private Limited

(Sunil Kumar Rathore)
Director
DIN : 00116472

(Om Parkakh chhipa)

Director

DIN : 00129541




Necco Shipping Company Private Limited
- Notes on financial statements for the year ended 31st March,2023

Note No.2 Share Capital

Particulars As at 31st March 2024 As at 31st March 2023

Share Capital: Number Amount Number Amount

Authorised

Equity Shares of Rs.10/- each 13,50,000 135.00 13,50,000 135.00
Issued, Subscribed & Paid Up

Equity shares of Rs.10/- each fully paid up 13,46,500 134.65 13,46,500 134.65
a. Reconcilation of Shares Outstanding at beginning and at the end of the reporiing year

Shares at the beginning of the year 13,46,500 134.65 13,46,500 134.65

Additions during the year - - - -
Share bought back during the year - - - -
Shares at the end of the year 13,46,500 134.65 13,46,500 134.65

b. Terms/rights attached to equity shares

c. List of share holders holding more than 5% share

Company has only one class of equity shares having a par value of Rs,10/-. Each holder of equity shares is entitled to one vote per share. The dividend
proposed by the Board of Directors,if any, is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of
liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Particulars

As at 31st March 2024

As at 31st March 2023

Name of Share holders No.of shares | % of holding No.of shares % of holding
held held

Hawamahal Finance Pvt.Ltd. 2,68,000 19.90% 2,68,000 19.90%

Laxmi Management Pvt.Ltd. 2,54,200 18.88% 2,54,200 18.88%

Novelty Tie up Pvt.Ltd. 1,63,000 12.11% 1,63,000 12.11%

Sangam E-Com Limited 4,63,300 34.41% 4,63,300 34.41%

Rebecca Expo Investment Co.Pvt.Lid. 85,500 6.35% 85,500 6.35%

The aforesaid disclosure is based upon percentages computed separately for each class & series of shares outstanding, as at the balance sheet date.
As per records of the company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial
interest, the above shareholding represents both legal and beneficial ownerships of shares.

d. Promoter Group Shareholding

Particulars

As at 31st March 2024

Name of Promoters No.of shares | % of holding | Change in Shareholding during
held the year

SUNIL KUMAR RATHORE - 0.00% 0.00%

OM PRAKASH CHHIPA - 0.00% 0.00%

Note No.3 Reserve and Surplus

Particulars

As at 31st March 2024

As at 31st March 2023

Securities Premium
At the beginning of the year 599.40 599.40
Add : Additions during the year - -
Less: Utilised during the year - -
At the end of the year 590.40 599.40
Profit and Loss account
At the beginning of the year 1,677.25 - 1,418.71
Add: Net profit / (loss) for current year 52,26 - 158.54
At the end of the year 1,629.51 1,577.25
Total 2,228.91 2,176.65 v
T e,
Note No.4 Deferred Tax Liabilmmm
Particulars /AR ,\,v;\_"_‘,’z;\\ As at 31st March 2024 As at 31st March 2023
. av A\= . .
Total ((Q.: ( AQ\\\}:‘,\Q'?}EZ)Q\j _éﬁ - -




Note No.5 Long Term Liabilities .
Particulars i i As at 31st March 202_4 I As at 31st March 2023

Security deposit against land - -

Total - -

Note No.6 Short Term Borrowings

Particulars As at 31st March 2024 As at 31st March 2023
Unsecured Loans (Repayable on demand) ) ) | o o ' ’
Intercorporate Loan - Interest bearing 6,131.00 2,682.91
Total [ 643100 2,682.91

Note No.7 Trade Payable
Particulars _ As at 31st March 2024 ‘ As at 31st March 2023
i) Total outstanding dues of micro enterprises

and small enterprises R -
i) Total outstanding dues of creditors other than

micro enterprises and small enterprises - -
Total - -

Note :- The Government of India has promulgated an act namely “The Micro, Small & Medium Enterprises Development Act 2006” which comes into force
with- effect from October,2 2006. As per The Act, the Company is required to Identify the Micro & Small Enterprises & Pay them Interest on overdue
beyond the specified period irrespective of the terms agreed with the enterprises. The Company has initiated the process of identification of such
suppliers. In view of number of supplier & no receipt of critical inputs & response from several such potential parties, the liability of interest cannot be
reliable estimates nor can required disclosure be made. Accounting In this regard will be carried out after process is complete and reliable estimate can be
made. Since the Company is regular in making payments to all suppliers, the management does not anticipate any significant interest liability.

Ageing Schedule of Trade Payable
MSME
Other than MSME

Less than 1 year- Undisputed
1-2 years -Undisputed
2-3 years -Undisputed

More than 3 Years - Disputed
Total

Note No.8 Other Current Liabilities

Particulars As at 31st March 2024 As at 31st March 2023
Employee's related liabilities - -
TDS Payable 26.46 12.24
Audit fee Payable 0.36 0.36
Payable against Land Purchase 390.10 277.00
Payable against Shares Purchase - 91.23
Payable against development charges 53.39 130.09
Advance Recived Against Plot Sale 10.18 39.55
Total 480.50 550.48
Note No.9 Short Term Provisions

Particulars As at 31st March 2024 As at 31st March 2023
Provision for income tax (net of prepaid taxes) - 13.32
Total - 13.32
Note No.12 Long Term Loans and Advances

{Unsecured, considered good unless otherwise stated)

Particulars As at 31st March 2024 As at 31st March 2023

TDS Recoverable- Earlier Year (net of liabilities) 14.45 5.41
TDS Receivable Current Year 19.87 -
Advance tax - -
MAT Credit Entitlement - -
Total 34.31 5.41




L - rA " €00 000 00°0 80°0 ¥0°0 yrA " - ¥202C U21el LE 3V
3:0% - 1S €00 00°0 000 80°0 00 9¢’L - €¢0c Yaiely Lg W
180 €0 - 100 20°0 S1°0 80°0 oL0 - 320i9 19N
[4: %4 - [4:374 250 60°0 £e0 €9°’L 68°0 9¢’lL - Y202 Udie|nl LE IV
- - - - - - - - - - s|esodsiq
60°0 - 60°0 - - - - - 60°0 - Jeak sy Joj ab1eyn
eLy - eL'y 250 60°0 g0 £9'L - 68°0 yrA’ - €202 UdIel LE IV
uoneoardaq

vZ'9 - (4] §5°0 60°0 veo oL’k €670 £€9°C - 202 Uotell LE IV
- = - - - - - - - [esodsiq
- - - - - - - - - Jeak ay} Buunp uonIppy
A - 29 G50 60°0 veo oLL £6°0 £€9C - €202 UdIel LE IV
}o0idg SS0i9)

12010 jeloL Jeindwo) juowdinbg 93140 ._m:o.__w__%:oo u:mwwu_ﬂ___u__h:n_ :M__H._MMMM:_ mwﬂ_umwm_ pue
FTDIDNVINI 19IONVL
$20Z/£0/1€ POPUS JBIA syuswdinb3 2 Jueld ‘Aedoid

0L~ "ON S9]ON




‘I¥OI Aq panssi £1-8V Aq paiinba

-suoda uopen|ea pajielep jo AJlige|ieAR uou 0} anp saluedwod pajsijun ul JUSUISaAUL JO SUOISIAOLD 10}
1 Se apewl Usad 10U sey ‘AU JI ‘JUSLISSAUL JO SNJEA 3L} Ui LojnUILIP 0} uoisiaoid ‘wiie) Buoj Joj Justu

slqellene JON
Ty oLy’
€cocel’le

s|qeljeAe 10N
1G°208'7
AT

uonnuiip Aue apew jou sey Auedwod auyl ‘Aeiws
1saAur Jo Buipjoy Joy uolsieoep Juswabeuew 03 eng

L'LL'ON ®JON

‘pr1 (elpu)) webueg

liopun se s1 #202°€0'LE 1e Se JuaW]saAul pajonb Jo anjeA 1oxew ajebaifty
/-8B Zi'ZPS L SY Sl 202 €0°LE 1B SE JUsl]SaAul pajonb Jo 1500 ajebalbby

£8'10L°C £ IEL's lejoL
0£'80°L 08'vLY'E 8301-qns
0£'8€0'} 08 ¥.y'E « pue]
>u_._0n_o._n_
a]qeanoulul] Ul JUSWSISaAU] (q)
Lz LLozL 18301-qnS
soh| L0 0% dn pred Aing| pajonbunjog/gy 09./8% SJAUI0 "PY1Ind sbuping webues| g1
soA|20'0 Z00 dn ped Aind| psionbunjoosl 008} sJayjo P17 Thd SOlinoag elgi]| Gt
sehlpLl vl dn pred Ajnd| pajonbunfsioel GLogl sJayjo pr] wod-3 webueg| vl
seA|86'L0} 86°L0) dn pied Ain3| _pajonbunjoosess 005£98 BENE "Pr] Sjueynsuo) [eloueuld jesoday| €l
sahl6L0 6L°0 dn pred Aind| pejonbunioossl 0058} slayjo "PYTIAd SHPRID DN 21
sok[v6'Z ¥6'C dn pied Ain4] pejonbun|oos/6 005.6 s1eyjo “Pr7 sppalD ssauisng webues| 6
soAleg'g 65°S dn pied Aind| psionbun|oogivi 008L¥k slayjo ‘prj deould webueg] 8
sahloez 9ee dn pied Aind| pajonbunjooogiL 0008} 1 sJayjo "PY1IAd seibuaby [eAell ewasg| L
seh|LE0 LE0 dn pied Aind[ psjonbunfoossy 0055} slayjo ‘pr1 wd dn-all AieroN| g
saA{gZ 0 820 dn pied Ajnd4| pajonbun|oosel 006l sJaujjo DI JUeWebeUe lWXe]| ¥
sah|o0'} - dn pred And| ps1onbunioooos sJayjo "Pr1IAd pesisuled webues Z
sah|r90 ¥9'0 dn pied £jin4| pelonbun|ooy9 0079 siayjo "PI7 Ind leddedp osejued| |
pajonbun
TrThe’L Zr'evs'L [e301-gns
sahl/v'e Jaa dnpredAjind]  psiond|00000€ 00000€ siayjo "Pr1o/juBOBA IUPIN| T
s2A|¥6'625') ¥6'6EG'L dnpredAind]  palond|yi06LL1L 7b06L1 L siaujo "py1 (Blpuy) Webueg| 1
pajonyd
sjuswnisu] fiinb3 ui Juswa)saAu] (e)
(€L) 1) (11) (01) (2) (9) (S) (2] (€) (@) (1)
€202 ¥202 £202 ¥202
— SO0
uopen|eA 1 fpuz
10 sisegq ON / SOA pajjojuod
- ON, Sl 3s0D IAC
() uwnjo | e patels pied Ajjng | palonbun ] 9)e120ssy
o} Jamsuy J | :oUoUm () wunowy | pred Aped | / pajond sjun / saieys Jo 'oN ] Keipisang syeiodiod Apog ayj jo saweN| "ON IS
SJUBWIISOAU] dpel L JuaLIing UCN JO s|ielaQ v
L1 "ON S10N

paywi a1eald Auedwog Buiddiys 0298N




Note No.13 Inventories

~|Particulars

As at 3‘_Ist March 2024

As at 31st March 2023

Inventories in shares (Valued at cost) - Quoted
1565700 Equity Shares of Sangam (India) Lid.
(P.Y. 155700 shares, Aggregate Market Value
Rs.682.82 Lacs/-, P.Y. 335.38 Lacs/-)

Total

46.61

46.61

46.61

46.61

Note No.13.1

Inventories comprising shares / securities is valued at cost as against lower of the cost of market value as per AS-13 issued by

ICAl But it does not have any impact on profitability of the company.

Note No.14 Trade Receivables
(Unsecured, considered good unless otherwise stated)

As at 31st March 2024

Particulars : As at 31st March 2023
Undisputed Trade Receivables — considered good - -
Disputed Trade Receivables — considered good - -

Total - -

Ageing Schedule of Trade receiavables
Undisputed Trade Receivables — considered good As at 31st March 2024 As at 31st March 2023
Less than 6 months - -

6 months - 1 year - -
1-2 years - -
2-3 years - -
More than 3 years - -

Total - -

Disputed Trade Receivables ~ considered Good

More than 3 years . -

TOTAL - -

Note No.15 Cash and Bank Balance »

Particulars As at 31st March 2024 As at 31st March 2023

Cash and Cash Equivalents

a) Balance with scheduled bank in current a/c

- HDFC Bank 2.28 1.87
- AU SMALL FINANCE BANK 0.05 2.12

b) Cash on hand - -

¢)FDR with AU Small Bank 100.81 200.94

Total 103.14 204.92

Note No.16 Short Term Loans and Advances

Particulars

As at 31st March 2024

As at 31st March 2023

intercorporate Loan (Interest Bearing)

Total

3,178.93

3,178.93

2,047.09

2,047.09




Note No.17 Other Current Assets

{Unsecured, considered good ynless otherwise stated)

Particulars

As at 31st March 2024

As at 31st Maljch 2023

Receivable against sale of Investment-Land/Share
Gst Receivable

TDS Receivable Current Year

Advance tax

Income Tax Appeal 2011-12 (under protest)

Total

472.65 |

0.67

473.32

527.86
0.42
16.27
7.09

550.64

Note No.18 Revenue From Operation

Particulars

2023-2024

2022-2023

Sale Of Fabric
Sale of Plot

Total

Note No.19 Other Income

Particulars

2023-2024

2022-2023

Dividend Income

Rental Income

Profit on sale of Investement (Net Of Expenses)
Interest Received

Total

25.49
1.32
360.43
164.17

551.41

25.49
2.05
298.42
127.19

453.15

Note No.20 Purchase of Stock In Trade

Particulars

2023-2024

2022-2023

Finish Fabric Purchas

Total

Note No.21 Changes in Inventories

Particulars

2023-2024

2022-2023

Stock in Trade - Shares
At the beginning of the year
At the end of the year

Total

46.61
46.61

46.61
46.61

Note No.22 Employee Benefit Expenses

Particulars

2023-2024

2022-2023

Salary and other benefits
Bonus
Total

125.82
0.21

126.03

97.47
0.14

97.61

Note No.23 Finance Cost

Particulars

2023-2024

2022-2023

Interest on Loan
Interest on TDS
Bank Charges
Total

249.21
0.06
0.00

249.27

65.58
0.02
0.00

65.61

Note No.24 Depreciation and Amortisation

Particulars

2023-2024

2022-2023

Depreciation
Total

0.09

0.08

0.18

0.18




Note No.25 Other Expenses

Particulars 2023-2024 2022-2023
Auditor's Remuneartion 0.40 0.40
Conveyance Expenses - 0.03
Legal & Professional Fee 1.94 5.38
Travelling Exp. 21.34 12.30
Office Expenses 0.07 0.25
Telephone Exp. 0.02 0.02
Income Tax - 0.87
Misc. Expenses - 0.04
Keyman Insurance Premium 100.00 100.00
Total 123.77 119.28
25.1 Auditor's Remuneration

Particulars 2023-2024 . 2022-2023

For Audit fee 0.40 0.40
For Reimbursement of Expeses - -
Total 0.40 0.40
Note No.26 Earning Per Share

Particulars 2023-2024 2022-2023

a) Net Profit/(Loss) after tax as per Statement of 52.26 158.54
Profit and Loss attributable to Shareholders

b) Weighted average no.of Shares 13,46,500.00 13,46,500.00
c) Basic and Diluted EPS 3.88 11.77
d) Face value per equity share 10.00 10.00

Note No.27 Related Party Disclosures

Related Parties with whom transactions taken place during the year are classified as :

I. List of related parties where control exists and related parties with whom transaction have taken

place and relationship

Il. Key Managerial Personnel
1. Mr. Sunit Kumar Rathore
2. Mr. Om Parkash chhipa

NIL

Director
Director

1II. Relatives / Entities over which key managerial personnel or their relatives exercise significant influence : NIL

IV. Summary of transactions during the year with related parties : NIL
V. Outstanding balance as on 31 March 2024. NIL
Note No.28 Disclosures as required under section 186(4) of the Co mpanies Act, 2013
Name Amount Given| Balance Purpose for which amount
Rate of | during the year | Outstaning as] ytilised and other terms and
Intt (including at 31st March conditions
interest) 2024
SANGAM FARMSTEAD PVT LTD 7% 2,357.63 1,623.54 >Surplus funds was given as advance
HAWAMAHAL FINANCE PVT LTD 7% 4.29 - and carries interest And the amount
MAAA VENTURES 9.50% 808.34 362.13 advanced is repayable on demand.
SANGAM FARMS 7% 2,532.55 1,193.25

Note No.29 Contingent Liabitlities
Contingent Liabitlities

Note No.30

As at 31.03.2024

Nil

As at 31.03.2023
Nil

Balances of various parties having debit and credit balances including loans, advances, receivables & payables are subject to

confirmation and reconciliation.




Note No.31
~ In the opinion of Management, current and non current assets have a value on realization in the ordinary course of Business
at least equal to the amount at which they are stated in the Balance Sheet. :

Note No.32
Previous year figures have been regrouped or rearranged wherever necessary.

All note number 1 to 44 forms an integral part of financial statements.

Signed in terms of our separate report of even date.

For O.P.Dad & Co. for and on behalf of the Board of Directors of
Chartered Accountants p—— Necco Shipping Company Private Limited

Firm Reg.No.002330C )
74' {%
(Om sh chhipa)

(ABHISHEK DAD)
Partner
M.No.409237
Place : Bhilwara
Dated : 04.09.2024

UDIN:- 2HU0G23F3kEZ CSUA))

(Sunil Kumar Rathore)
Director Director
DIN : 00116472 DIN : 00129541




NOTE- 33 “NECCO SHIPPING COMPANY PRIVATE LIMITED” is a Private limited Company domiciled
in India and incorporated under the provision of the Companies Act, 1956.

NOTE - 34 — TAXES ON INCOME

No Deferred tax Liability arises during the year

NOTE -35 - MANAGERIAL REMUNERATION

Details of Remuneration paid to directors as under:-
PARTICULAR CURRENT YEAR PREVIOUS YEAR

[Amount in Rs.] [Amount in Rs.]
Salary To Directors - -

NOTE -36 — EXPENDITURE IN FOREIGN CURRENCY (ACCRUAL BASIS)

( Rs. In Lacs)
Particulars Current Year Previous Year
Travelling & Conveyance/ Professional Fee/ - -
Interest
Total ' - _

NOTE -37 — CONTINGENT LIABILITES

In the opinion of the management and to the best of their knowledge and belief, the value on
realisation of loans & advances and other current assets in the ordinary course of business will not
be less than the amount at which they are stated in the Balance-Sheet and provision for all known
liabilities has been made.

NOTE- 38— PREVIOUS YEAR FIGURES

The figures for previous year have been re-grouped, re-arranged and re-classified wherever
necessary to make them comparable with the current year’s figure. '

NOTE-39 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PRESENTATION

The accounts have been prepared using historical cost convention and on the basis of a going
concern with revenue recognized and expenses accounted on accrual including for committed
obligations. Insurance and other claim are accounted as and when admitted by the appropriate
authorities.

2. PROPERTY, PLANT & EQUIPMENT

I. Property, plant and fgw‘._, nt is stated at cost, net of accumulated depreciation and
accumulated impairme @gﬁ?&f\ﬁ“‘y\'f” other repair and maintenance costs are recognised in
profit or loss as incurrgd.: orrow'@g’c?" \relating to acquisition / construction of fixed assets which
take substantial perie{d)' B\t\j‘fﬁéf{to g% :

they relate to the per'o‘zél‘_}- ill shshHséts 3

ady for its intended use are also included to the extent




Il Capital work-in-progress comprises cost of fixed assets that are not yet installed and ready for
their intended use at the balance sheet date.

Il Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost can be measured reliably.

3. INVESTMENTS
Investments are stated at cost.

4. DEPRECIATION

(a) Depreciation on property, plant and equipment is provided on straight line method based on
useful lives of assets as prescribed under the transitional provisions of Schedule il of Companies
Act, 2013 on pro-rata basis. Reassessment of useful life of certain assets, where ever done, is
based on the external technical advice taken by the company.

(b) Company have a policy to fully depreciate assets upto Rs.5000/- in the year of acquisition.
Hence the assets costing less than Rs.5000/- have been fully depreciated in the year of
acquisition. '

(c) When parts of an item of property, plant and equipment have different useful life, they are
accounted for as separate items (Major Components) and are depreciated over their useful life
or over the remaining useful life of the principal assets whichever is less.

5. INVENTORIES

Inventories are valued as under:

Raw material - At Cost

Stock in process - At cost inclusive of allocable overheads
Stores, spares etc. - At cost

Finished Goods - At lower of Cost or Net Realisable value.

6. METHOD OF ACCOUNTING

The company follows the accrual system of accounting except some issues like interest, rebates
and discount and claim on sales and insurance etc. Where there is no reasonable certainly
regarding the amount and/or its collectability recognition of revenue is postponed.

7. RETIREMENT BENEFITS

Short term employee benefits are recognized in the period during which the services have been
rendered.

8. TRANSACTION OF FOREIGN CURRENCY ITEMS
No Expenses have been incurred in foreign currency during the year.

9. MISCELLANEOUS EXPENDITURE

e

/f@ﬁ‘i{o
a) Preliminary Expenses are/ ﬁ}«ten off infive,years.

%
b) Deferred revenue expe @mr\g\\iﬁ@'itt B\ff over a period during which, the benefit of the

expenditure is expecteditox et aQC 7Y

5




10. BORROWING COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for intended use. All other borrowing costs are charged to
revenue.

11. DEFERRED TAX

Provision for current tax is made after taking in to consideration benefits admissible under the
provision of the income tax Act, 1961.

Deferred tax resulting from “timing difference” between book and taxable profit is accounted for
using the tax rates and laws that have been enacted or substantively enacted as on the balance
sheet date. The Deferred tax asset is recognized and carried forward only to the extent there is a
reasonable certainty that the assets will be realizable in future. No Deferred Tax Liability
recognized during the year.

12. REVENUE RECOGNITION

a) Revenue (income) is recognised when no significant uncertainty as to determination/
realisation exists. Sales revenue is recognised when property in the goods with all risk, reward
and effective control of goods usually associated with ownership are transferred to the buyer,
at a price and includes exchange fluctuation on export.

Interest

Revenue is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable.

Dividends

a) Dividend is recognized when the Shareholders right to receive payment is established by the
Balance Sheet date.

b) Income, expenditure and export incentive/benefits are accounted for on accrual basis.

c) Claims and refunds due from government authorities and parties though
receivable/refundable are not recognised in the accounts, if the amount thereof is not
ascertainable. These are accounted for as and when admitted by the concerned
authorities/parties in favour of the company. Claims lodged with insurance companies are
recognised as income on accepted by the insurance company. The excess/shortfall of claims
passed is adjusted in the year of receipt.

13. IMPAIRMENT OF ASSETS

Factors giving rise to any indication of any impairment of the carrying amount of the company’s
assets are appraised at each balance sheet date to determined and provide/ revert an impairment
loss following the accounting standard AS-28 for impairment of assets.

14. TAXES ON INCOME

Provision for current tax has been made after considering benefits admissible under the Income

Tax Act, 1961.

Deferred tax arising due to timing difference between book profit and taxable profit has been
. o o

accounted for using the tax r/{‘?;sé&a@‘cbla\{s that have been or subsequently enacted as on the

Balance-Sheet date. Deferreg’td

a’s's“é?i-:s)'rée@\ognised and carried forward only to the extent there
is a reasonable certainty t
recognized during the year.

B S

1
I

sets \1‘,\}; be realized in future. No Deferred Tax Liability
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NOTE 41 — Disclosures as per amendments in Schedule ili of Companies Act, 2013
with notification issued on 24th March 2021

Information required against additional disclosures as per amendments in Schedule Il of
Companies Act, 2013 with respect to below mentioned clauses is “NiL”

Title deeds of Inmovable Property not held in name of the Company (Para a(ii)(XII)(Y)(i))
Revaluation of Property, Plant & Equipment (Para a(ii)(XI1)(Y)(ii))
Loan & Advance made to promoters, directors, KMPs and other related parties (Para a(ii)(XIlI)(Y)(iii))
. Intangible Assets under development (Para a(il)(XHn(y)(v))
. Details of Benami property held (Para a(ii)(XIH)(Y)(vi))
Willful Defaulter (Para a(ii)(XIl)(Y)(viii))
Relationship with struck of Companies (Para a(ii)(XII1){Y)(ix))
. Compliance with number of layers of companies (Para a(ii)(XII1)(Y)(xi))
Compliance with approved Scheme(s) of Arrangements (Para a(ii)(XIH1)(Y)(xiii))
j. Utilization of Borrowed funds and share premium (Para aii)(XI1)(Y)(xiv))
k. Undisclosed Income (Para a(iii)(ix))
l. Details of Crypto Currency or Virtual Currency (Para aliii)(xi))

S @ Sh o o0 T oW

NOTE 42 - The Code on Social Security, 2020

The Code on Social Security, 2020 (‘code’) relating to employee benefits, during employment and
post-employment, received Presidential assent on September 28, 2020. The Ministry of Labour and
Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020,
and has invited suggestions from stakeholders. The Company will assess the impact on its financial
statements in the period in which the related rules to determine the financial impact are notified and
the Code becomes effective.

NOTE 43 — Transactions with/as intermediaries

No funds have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons(s) or entity (ies),
including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the
Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding
Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in
other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

NOTE 44 - In the opinion of the management and to the best of their knowledge and belief, the

value of loans, advances and other current assets whether debit or credit in the ordinary course of

business will not be less than the amount at which they are stated in the Balance-Sheet and provision

for all known liabilities has been made.

As Per Our Audit Report Of Even Date

For: O. P. DAD & CO. ——

Chartered Accounta f‘s{’;? & f:‘\f)\\
ST i

. / A X ab\ ¢ FOR AND ON BEHALF OF THE BOARD

VS @' W 3{ NECCO SHIPPING COMPANY PRIVATE LIMITED
Yo W = \\y/

[ABHISHEK DAD] 38”4

Partner »‘ggﬁiy SUNIL KUMAR RATHORE OM PRAKASH CHHIPA

M. NO. : 409237 DIRECTOR DJRECTOR

FRN :- 002330C DIN:00116472 DIN: 00129541

UDIN: 2Uu10q 23 HoKEZCSY 1/
Place: Bhilwara
Date : 04.09.2024



