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(To be rssued in duplicate)
(To be stamped as an agreemer
To oA

Shankheshwar Developers;
8,9 Hiran Magri,

Sector-5,

Narayan Seva Sansthan R“@ad
Udaipur, 4 i
Rajasthan. : Ie S oo

Date:-24.08.2016
"Dear Sirs,

With reference to your application
Capital Limits and subse:

c@rrespondence m this regard we haive jateasure in
advising sanction of g cr S

it_famtttles, which are avatlable upject to your

acceptance / fulfill
SL.

5 Al FUND B
A Project S
B Term Loan

Total of
B] NON-F
A Letter o
B Bank G
C

Total O

TOTAL

We are forwarding this lett
return to us the ongmal§ 1 gned I:xy you and the qu ; :
the terms and condatlms ﬁekow the wafds ‘We: Accept" appeanng at th_ end of the

Encl: Terms and" Conditi
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1. SECURITY:

PRIMAR
L SECURY

FUND BASED & NON-

9.00 Cr EM of Plot’ .
residential of Shri
Commercial a 5355 'As’rush Jain, Smt
Complex t Plot No. | Sarfa Jain, Shri
built in plot no. Hathipole, | Shafker Lal
9 having tota Bazar | Rathod; Shri
14881.25 Sq State: | Nang  ~ Lal
in  opposit in the Ra%d
Choudhary mt Sarla &
Hospital § Shri Sushil third  party
Hiran ~ 'Magl | guarantee  of
Udaipur. 1 Shri ~  Sushil

: | kumar Banthia

Others:

equal monthly installment of F
of March 2019. The faeilit
months from that date,-sub
reinstituted dependlng i
Scheme. :

Term Loan: Not Appl;e%%?

Commitment charges, as

Pre-payment charges, as
instalments. Prepaymentp
of the the limit.

Interest is payable
basis duly compounded and deb
of every month, in accordar

d for 32 morth re
and finally to be re i

advance oF ¢ sp

le in 9

| by end
e for 32
reduced/
e Bank’s

aseaunts computed on dally balance
nthly rests on the last Wworking day
tices of the bank from timve to time.

%&_‘:.of——non-utmza;ﬁaﬁ &jsanctmned

ase of pres-paymem @f term loan
Jacked Loan scheme will be 2%




MCLR Rate which is presently
on daily products at monthly
ntitled to vary the Interest Rate
ie borrower and the Base Rate at

S. Bank shall at any time
and margin based on the Credit Rl A
its discretion. :
Penal interest will be charged at 1% above appﬂ' _
more than 1 month ;

rate, if account remains overdue for

TERM LOAN : Not applicable

d by RBI'S directives on IRAC

Accrued but unapplied mtefe,st if aﬁy, .shaﬂ b ;
rrency shall be linked to LIBOR

norms. Interest rates on facilities extended in foreig
rates.

i

“Application of interest in respect of agrrcultu‘
harvestlng seasons.

.

vances shall be in line with the

.

Enhanced interest: ! :

a) Enhanced rate of mterest at 1% cum

charged for the period’ of'delay in resp

i Delayed/non-submission of fmane}ai date required for review / renewal of

limits.

i. Delayed/non-submission of a".l' _

iii. Delayed/non-submissiol :

b) Enhanced rate will be charged-on the' ] igs-in case any irregularity / breach

is continuously less then 60 days and i rt : s beyond 60 days, on the entire

outstanding from the date of irregularity 1 :lareach Enhanced interest will be
compounded monthly

vﬁyaﬂbject to a maximum of 3% will be

ftagements.

jon, enhanced interest rates on
po?*tmn thereof, for any irregularity
 of the terms and Conditions of.the
ems:it necessary.

c) The bank shall aise be ‘entifle
. the accounts either on the' eﬁ
_including non-observance or ’

advances, for such period as the b

4. MARGINS: The dra‘Wing pew" ‘based on cash flow of the firm
for the project. R

5. TENOR / RETENTIONS PERIO st applicable.

6. INSURANCE:
All the assets charged to the bankf
fire, lightning, riots, stﬁke

e fully insured by the Borrower against
kes, civil comm@ti@n and other

kept ahve (current) dunn
bank reserves the right
required by the Bank by?
Term Loan, if any, to be inst
whichever is higher. L



inder the Incﬁvidual
payable by debit to

its non-L/C exports to be
nsidered necessary.

o be covered, wherever applicable.

Jong with cash flow to be submitted

) qua 1st 201 credit limit is based on the cash flow of the
project and thus mar in has not B ulated. The firm has to submit CA certificate
and a certificate from the panel valuer - “the evaluations of developments of the
project and stage wise completion ¢ rtifice

mitted in the factory | business premises as
ipment. \Where the premises are
1 form the lessor, if any required, are to
bank officials in conducting and completing
jial steps also 1o be taken to rectify any

ciale. The cost of such inspections shall

= s-hertcéé&ingt :
be borne by you.

Y The Cash credit limit is based on the cash flow of the
bi{"iéiéénf‘fs‘ﬁﬁulated. The firm-has to submit CA certificate
anel valuer for the evaluations of developments of the
etion certificate :

s Eﬁiafgfﬁhas
ite from the p

The following security dobuméht— shall e executed by you and the Guarantors:

a) Agreement of Loan {ypothecation
uarantee’Ag

The following Terms and conditions, amongst thers, shall-apply in respect of Open Term
Loan Facility if any, sanctioned o you by the Bank.

a) The lean has been considered for the following: genuine commercial purposes
in line with the regular business activity of the gnit: - -

' iths frem the date of sanction i.e --

ed & utilized or only partially

: ;l'z}ial_-ef sanction, the limit or
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e)

f)

9)

k)

unutilized portion of I:rmts%éihe case may be, will lapse and shall, therefore,
not be disbursed. :

be disbursed will not exceed the overall limit

The total amount that
nd multiple withdrawals also may be permitted

sanctioned under this

from you uﬁhm e sanction and release shall be subject to scrutiny

of basic financial informz

The bank shall be free to treat each disbursement as an individual loan or limit

for accounting or any other plirposes.
The period of repayment wﬂiﬂ“mmmence form the date of the first draw-down for
each sub-limit or loan in the’«fécility

The bank may club together the repayment of the installments of different sub-
limits or loan disbursed an@«may be done on a month end / calendar quarter
end etc.

In the évent of multiple dif%bursats, the bank shall stipulate the repayment
installments for each purpos

~f A=l
Wi oy cvval,

At the end of the currency: nction, the Bank may combine and constitute all
sub-limits or loans as one limits or loan by re-arranging or re-scheduling the
repayments schedules such a manner that the maximum period of
repaymerits shall not exc 5 Years period.

The lettefé ex{;hanged between the bank and you shall form an integral part of
the security documents and shall be annexed to the General Agreements for
Term Loan / Agreements ef Loan-Cum-Hypothecations.

The primary security siﬂaﬁ-{iﬁeaHypothecatien of the machinery purchased out of
the Open Term Loan and the. collateral security shall be as per Annexure ‘A’,
Page 2.

13. LOAN PROCESSING CHARGES AND OTHER CHARGES:

i Processmg Fee (WC) 0.35% of loan amount +Service tax with maximum
J ; ca}emg.ef Rs.0.32 Crore. R i
‘ Othe" Fees I !lcumenta’uon fee ' Rs.22000/- + Serwce Tax. \

» Facility fee: Rs. 10000/- per Crore of FB limit.
> Mortgage charges: Rs.50000/- +Service Tax.
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B

o th_étand'mg anything contained herein

@ bank reserve the absolute right to cancel

Unc,onditfgfidi q

above, we confrl:m_hazéing agreed tn
the limits ( either fully or patially. .

fimits are not utilized by us, and or.

2) in case the limits / part of

b) In of . inthe loan accounts in any manner
o DR e A
¢) In case of non-egon : 6f terms and conditions of sanction.

We understand that as a pre-conditio lating to grant of the loans/advances/other
non-fund based credit facilities to us,  State Bank of India require our consent for
the disclosuré by the Bank of, information and data relating to us, of the credit

facilities availed of/to be availed by us, obligations assumed/to be assumed, by us, in
relation thereto and default, if any, committed by us, in discharge thereof.

Accordingly, we hereby agree and give consent for the disclosure by the State Bank
of India of all or any such :

i Information and data relating to us,
i, The information or data relating to any credit facility availed of/to be availed by
us, and

ii. Default, if any, committed by us, in.discharge of our such obligations,

as theS“tatg : nkm’ India may: ( priate and necessary, o disclose and
furnish t Information ‘Bure: ) Ltd: and any other agency authorized in
this behalf by RBI. ;

We, declare that the information and data furnished by us to the State Bank of India
are true and correct. :

We, undertake that :

|. The Credit Information Bureau (India) Ltd. and any other agency so authorised
may use, process the said infermation and data disclosed by the State Bank of
India in the manner as deemed fit by them, and
Il. The Credit Information Bureay (india) Ltd. and any other agency so authorised
may- furnish for consideration, the processed information and data or products
thereof prepared by them, ta Banks/ Financial Institutions and other Credit
grantors of registered users, as may be specified by the Reserve Bank in this
behalf.

Basic covenants:

(i) Bank will have the ni
accounts and to have the compan

ght to examine at all times the company's/Unit's books of

: nit's factories inspected, from time to time, by
officer(s) of the Bank and / or fied auditors and/ or technical experts and / or
management consultants of the Bamk's choice. Cost of such inspection shall be
borne by the company/ unit. '

(i) The cor_npany!uni’t should mam*ta’m adeé,;"_-ate books of accounts, which should
correctly reflect its financial position and scale of operations and should not radically
change its accounting system without notice to the Bank.

e
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(iii) The company/unit sfiould submit to the Bank such financial statements as may
be required by the Bank from time to time, apart from the set of such statements to
Bank as on the date of publication of the

the profits of the company/unit, after
provision for : dend wWr pplicable, for repayment of installments
under term foan dideferred payment guarantees executed by the Bank or
other repaymentjgt;}ggaﬁon, if any, due from the company/unit to the Bank.

(iv) The Banl

(v) The Bank shaftt’?iéﬂe{th:e right to-seclritize the secured assets and in the event of

such securitization the Bank is not bound to send an individual intimation as to the

said securiti?za'ﬁoh“to-théib’orr_oweraﬁdfcﬁ-gu-arantor(s).

(vi) In case of default in repayment of the loan / advances or in the payment of the
interest thereon or any of the agreed instaliments of the loan on due datef/s by the
borrower, the Bank and / or the RBI will have an unqualified right 0 disclose or
publish the borrower's name or the name of the borrower's company/ unit and its
directors/ partners / proprietors as defaultcr in such manner and through such
medium as the Bank or RBI/CIBIL in their absolute discretion may think fit.

(vii) The Bank will have the right to share credit information as deemed appropriate
with CIBIL or any-other institution as-appro’ved' by RBI from time to time.

(viii) The company/unit should not induct into its Board a person whose name
appears in the: willful defaulters list of -RBY CIBIL (other than as a Nominee/
Professional/Honorary director). In case such a person is already on the Board of the
borrowing company, it would take expeditious and effective steps for removal of that
person from its: Board. i

Barnk informed of the happening of any event

ir profit or business; if, for instance, monthly
production or sales are substantially less than what had been indicated to the Bank,
the company will inform the Bank accordingly, with explanations and the remedial
steps proposed to be taken.

(ix) The company/unit shall keep t
likely to have substantial effect

(x) For all term loans, borrower shall pay penal interest at applicable rate as
indicated on the total outstandin ‘the event of any one or more of the following
defaults ‘during: the currency of t n for the relevant period as mentioned there
against: : : : :

a) Any adverse devi'ati'on‘bym@, Han 20% from the levels stipulated as below in
respect of any two of the following items for a minimum period of one year (at1% p.a

2 projections)

» al Outside Liabiliies divided by Tangible Net
: ojections)
» n the projections)

b) Defaultfia:p:ayméﬁ of interest’ taliment to- the Bank for the period of such

default (at 2% pa). -
M AN “ing
d."i sm il e 7@‘7— ‘
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c) Default in paymeﬁt of interest aﬂé! or mstaﬁment on d!ue dates to any other lender
for the period such default (at 2%p.a.). ‘

over and above the normal mterest apptrcable in the account:

» Irfegulannes in cash credit accounts. On the entire outstanding, if
: Tenod beyond 60 days; in other cases, on the

lrregulaf'portmﬁ (et Z%paa).

siori “of stoci( statements, (delay beyond 10 days of the
succee: ing month to be considered as non-submission)(at 1%p.a).

» Non-submission of 're-ne&%_ﬁ-‘dﬁi%ifbeyond three months from the due date of
renewal (at 1% p.a.).

» ‘Non-compliance with covenants (at 1%p.a).

terest of two: percentage points above the
5 ap be fevied in case of EPC advance where
exports do nﬁt matef‘iaﬁze and e export bills:

Neqaﬂge. enggnang_

1) Effectany change in the comgany’s capital structure.

2) Formillate any scheme .of"' ! mation or reconstruction.
3) Undsftake any new project i ement any scheme of expansion or acquire
fixed assets except those indicted in the funds flow statement submitted to the

Bank from time to time aﬂ&amifaved by the Bank.

r lend or advance funds to or place deposits
Ng. group companies); normal trade credit or
urse of business or advances to employees

can, hewever be extended

5) Enter into borrowing arfangem‘ent either secured or unsecured with any other
.b:ank,:ﬁnancial _ln-stitqtion,_ com pany or othenmse or accept deposits apart from

6) 'Undertake any guarantee eBhgahon on behalf of any other company
(including group compames)

Vﬁme of makrng ttfre request “E;anrs agprovai for the declaratlon of dividend.

8) Create any charge lien o 4:...., mge over ItS undenakung or any pan

SHANKHESHWE:EFERS ,}4@
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9) Sell, assign, mortgage or otherwise dispose off any of the fixed assets
charged to the Bank.

10)Enter into any contractual obligaiiun uf a long-term nature or affecting the
company financially to a significant extent.

11)Change the practice with regard to remuneration of directors by means of
ordinary remuneration or commission, scale of sitting fees, etc.

12)Undertake any trading activity other than the sale of products arising out of its
own manufacturing operations,

13)Permit any transfer of the controlling interest or make any drastic change in
the management set- up.

14)Repay monies brought in by the promoters/ directors/ principal shareholders
and their friends and relatives by way of deposits/ loans / advances. Further,
the rate of interest, if any, payable on such deposits/ loans/ advances should
be lower than the rate of interest charged by the Bank on its term loan and
payment of such interest will be ‘subject to regular repayment of installments
under term loans granted/ deferred payment guarantees executed by the
Bank or other repayment @bﬁga‘fions if any, due from the company to the
Bank:

All unsecured loans/ deposits raised by the company for financing a project
are always subordinate to the loans of the banks/ financial institutions and
should be permitted to be repaid only with the prior approval of the all the
banksand’che ﬁnanma} msﬁt&h_ x}:cancemed :

15)Disbursement will -be mad& ‘only after completion of security documentation
and formalities in respect of mortgage creation / extension. In respect of
compames m addrtton to these two requirements, charge to be filed with the
Regi - Comy aﬂlES ‘within the prescribed period for creating a charge in
favo 1

16)Drawmgs in the account will be regulated on the basis of Drawing Power
computecf as per the latest Sﬁteck Statement :

17)The Unit shwld not be dissc?weﬂ 1/ reconstituted without obtaining Bank’s prior
approval in-writing. Post-facto ‘approval of reconstitution / dissolution will not
be accorded nor shall the existing guarantors be released if the dissolution /
reconsi}ttﬁ?mn rs effected wrtﬁ@ut prior approval fn wr’ iting.

) 'd:mamtam axslsquate books and records which should correctly
ion and scope of operations and should submit at
> ,:ents as may be prascrrbed by the Bank. The

| nts within one month and
om the date of closure of
Sales Tax and Income Tax
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<uU)ine pank will nave me Qpuen o1 appoinung s nomineeg ol Uie budlu Ul
Directors of the Unit to look after its interests.

21)The Capital invested in the business by the proprietor / partners / directors
should not be withdrawn during the currency of our advance.

22)In case the Unit fails to complete the formalities with regard to creation of a
charge in favour of the Bank within a period of two months from the date of
this letter, an enhanced interest of 1% on the outstanding or reduction of
Drawing: Power by 10% / 20% or both will be considered without any
reference to the Unit. b

23)The 'Uﬂit should keep th‘eiﬁjBf-;:—'tE?_Ii%:infb.rmed of the happening of any event likely
to have a substantial effect on their profits or business and the remedial
measures taken in this regard.

24)The Unit should keep the Bank informed of any circumstances adversely
affecting the financial position of their sister / associate / family / subsidiary /
group-cencerns in which it has inveeted, including any action taken by any
creditor against the said Units legally or otherwise.

25)After aceounting for provision. for taxation, the Bank will have the first charge
on.the profits of the Unit towakds repayment of instalments under Term Loans
sanctioned / DPGs executed by the Bank or other repayment obligations,
interest and any other dues from the Unit to the Bank.
= 26)The:proprietor / partners / directors should not withdraw the profits earned in
the ‘business / capital- invested in the business without meeting the
instalment(s) payable under the Term Loan. In the case of Companies,
" dividend should be declared only after meeting the dues to the Bank.

27)All moneys raised by way of deposits-from friends, relatives and / or from any
other source should not be withdrawn / repaid during the currency of the
Bank's advance. Suitable stamped letters of undertaking from the Unit and
‘No Withdrawal' letters from the depositors should be submitted to this effect
to the Bank. :

28)The Bank’s name board(s) should be displayed prominently or painted on the
machines pledged / hypothecated to the Bank and / or in the premises where
the machines are-installed and a list of such assets should also be displayed
in the Unit.

29)The Unit and other depositors of fitle deeds should possess a clear, absolute

and marketable title to the properties proposed to be legally / equitably

mortgaged in favour of the Bank to the satisfaction of the Bank's solicitors /

s advocates. Further, the said properties are to be revalued as and when
required at your cest. -~ .

30)Any legal expenses such @ solicitor's / advocate’s fees, stamp duty,
registration charges and othetiin ntal expenses incurred in connection with
the advance should be borne by the Unit.

31)In respect-of Term Loans, .e’riﬁéﬂﬂed ;}ité of interest is payable under the

- following circumstances: . - & .
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a) Non-payment of interest / installments

Yo from stipul.até;:it level in respect of any
\t Ratio, (i) TOL / TNW and (i) Interest

two of thie fol
Coverage Ratio
32)In case of a Company bei—‘hg'--ﬁéifé*ﬁeﬁo\r.rer. the following terms are applicable:
A resolution :Eto be passed in a ‘meeting of the Board of Directors of the Company for
availing the credit facilities sanctioned by the Bank and a duly certified extract to
litted to the Bank. The resolution should contain, inter alia, the following

; ince of the Terms & Conditions of the credit facilities sanctioned to the
- Company. Sapumehs
v. Authority in favour of Directors 7 Authorized Signatory to execute the security
documents for availing the eredit facilities sanctioned to the Company.

vi. Authority in favour of Directors / Authorized Signatory for filing the documents
13 with the Registrar of Companies for creating a charge over
vii. pa ‘Seal: on the ‘security documents and
affixation.
vii. their Personal :Guarantee / Corporate
r the credit facilities sanctioned to the
iX.

{’Eg Company in respect of the limits sanctioned
e Registrar of Companies within 30 days
ments and filed copies of Form 8 and Form

. together with recer o Jdeposited with us. The Certificate of
Registration is to be prod to the Bank within reasonable time for our
records. ; ;

LD k's credit facilities, the Unit / Guarantors will

on,

iy Effect:any chang ital structure.
i) Implement -any sc ansion / modemization / diversification /

renovation or acquire any fixed assets during any accounting year, except
such schemes which have: already been approved by the Bank.
algamation or reconstruction.

apital or lend or advance funds to or place
eneern, including sister / associate / family /
" However, normal trade credit or security

company or person.

- vi) L & obligations on behalf of any other company, firm or
M ) T
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vii). Dectare di\mﬂen& 2 xcept out of profits relating to that year
al -evisi@ns and provided further that no

Tt lin 'ts sanctroned by the Bank.
‘ :braﬂce over the assets and

! -:Qparatlcns :
' -flfj aireaqy opened the detaﬂs

; r and Guérantors
ies with important landmarks.
all the legal heirs of Borrower and

y circumstance adversely
es/ group companies or
action taken by any creditor

yminee on the Board of
'he director's normal fees
( 5 pany. Such director shall not be
reqmrad t@ l"w’fd quahﬁcatlan shares and shaﬂ not be liable to retirement so
Ieng as t‘ne CFedI't facﬂlties granted by the Bank to the company are

'i:"to meetlngs of the Board
sert:ﬂed copies of the
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(iv) The Bank w

appropriate by theB:
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Note: Self attested passpg’:st
affixed
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