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This Memorandum of Understanding is being made and executed on
2021 at..228./osz /04|

BETWEEN
Mr. Laxman Solanki S/o Mr. Dev Raj Solanki, aged 42 R/o H N 7, Jat Samaj Colony,
Near Baba Ramdev Petrol Pump, Akra Bhatta, Abu Road, Sirohi, Rajasthan-307026

hereinafter referred to as the “Owner”, (which expression shall unless repugnant to the

! meaning or context hereof be deemed to mean and include its representatives, successors,
liquidators, assignees and nominees), of the First Part;

And .
Mr. Manukumar Kishorilal Madnani S/o Kishorilal Khemchand Das Madnani aged.........
Years, R/o 32, Sindhi Society, Visnagar Road, Mahesana, Gujrat, 384001 hereinafter
referred to as the “Owner”, (which expression shall unless repugnant to the meaning or
context hereof be deemed to mean and include its representatives, successors, liquidators,

assignees and nominees), of the Second Part;
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Mr. Pankaj Kumar A Patel S/o Mr. Amthabhai Trikamdas Patel aged........... Years, R/o 26,
City Sangath Society, Near Ram Dev Hotel, AHD Highway, Palanpur, Banaskantha,
Gujrat-385001 hereinafter referred to as the “Owner”, (which expression shall unless
repugnant to the meaning or context hereof be deemed to mean and include its
representatives, successors, liquidators, assignees and nominees), of the Third Part;
And

Mr. Patel Parsothambhai J S/o Mr. Joitram Velabhai Patel aged........... Years, R/o
Umiyanagar Bhag-1, Near Sanskar Vidhyalaya, Laxmipura, Palanpur, Banas Kantha,
Gujrat-385001 hereinafter referred to as the “Owner”, (which expression shall unless
repugnant to the meaning or context hereof be deemed to mean and include its

representatives, successors, liquidators, assignees and nominees), of the Fourth Part;

Whereas the above referred parties Jointly owned a piece of Land “Divine Grace”
admeasuring 3962.75 Square Meters situated at Khasra No. 144/1, 144/2, Village- Danwav,
Tehsil — Abu Road, District- Sirohi, Rajasthan- 307026 as stated in the below mentioned

title documents:-

1. Urban Improvement Trust, Abu has issued lease Deed in favour of the First Party
(Mr. Laxman Solanki) on 24/06/2019 which was duly registered on 01/07/2019 in

the office of Sub Registrar Abu Road, in its book No. 1, Volume No. 359 on Page

No. 66 bearing Serial No. 201903068101636 and the additional copy.

Velabhai Patel) by virtue of registered sale deed dated 29.06.2019 which was duly
registered on 01/07/2019 in the office of Sub Registrar Abu Road, in its book No. I,
Volume No. 359 on Page No. 69 bearing Serial No. 201903068101639 and the

additional copy of the same was pasted in its Book No. 1, Volume No. 1112 on page

no. 189 to 199.
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3. The Party to the first part has transferred 15% undivided share out of the above
referred project land to the Third Party (Mr. Pankaj Kumar A Patel S/o Mr.
Amthabhai Trikamdas Patel) by virtue of registered sale deed dated 29.06.2019
which was duly registered on 01/07/2019 in the office of Sub Registrar Abu Road, in
its book No. 1, Volume No. 359 on Page No. 71 bearing Serial No.
201903068101641 and the additional copy of the same was pasted in its Book No. 1,

Volume No. 1112 on page no. 211 to 221.

4. The Party to the first part has transferred 15% undivided share out of the above
referred project land to the Second Party (Mr. Manukumar Kishorilal Madnani S/o
Kishorilal Khemchand Das Madnani) by virtue of registered sale deed dated
29.06.2019 which was duly registered on 01/07/2019 in the office of Sub Registrar
Abu Road, in its book No. 1, Volume No. 359 on Page No. 70 bearing Serial No.
201903068101640 and the additional copy of the same was pasted in its Book No. 1,

Volume No. 1112 on page no. 200 to 210.

NOW IT IS HEREBY AGREED AND DECLARED BY AND BETWEEN THE PARTIES

HERETO AS FOLLOWS:

1. That Party to the first part made an application to the local body on 28.01.2021 to

issue the name transfer letter in favour of all the parties.

2. The parties undertake to obtain the name transfer letter from the competent authority

and submit a copy thereof to RERA latest by six months from the date of kil ing his

affidavit.

3. That party to the first part shall act as a Promoter and remaining all thg-;? parties i

IR

act as the other promoter in the above referred project land “Divine Grace‘”.;. O\ a5,/
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4. The Marketing and selling of the project shall be carried out by the First Party (Mr.

Laxman Solanki). /
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5. The designated separate bank account shall be opened in the name of the First Party
(Mr. Laxman Solanki) as provided in sub-clause (D) of clause (1) of sub-section (2)

of section 4 of the RERA Act, 2016.

6. That all the Rights and liabilities as imposed by the RERA Act shall be executed

jointly by all the parties.

7. All the receipts/losses from the booking and sale of units in the project “Divine

Grace” shall be shared between the parties in the ratio of their ownership.

8. That, if any contradiction arises or any loss or damage to any al

manner in the future all the parties jointly takes responsibility t€

same.
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1. (Laxman Solanki)

Mea~w. [ ragmicen,
2. (Manukumar Kishorilal Madnani) ATTESTE@

10
o ABUF v;}v/f%h

3. (Pankaj Kumar A Patel)

) O

~f22udnnly/ an Ui~ 74
4. (Patel Parsothambhai J)
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